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Hactonuui GuaHeC 7701 Pa3paABOTaH € e7H0 OBOCHOSAHIS MAPHETVHIOUOH PEATUSYENCCTH 1
SHOHOMUIZCHOT S02KTHEHOCTH CO3AHI VHTEHET 5YTHKA HEHEHI CYMONEH  HCECEYaPOD.

(CHOBO €ByTHKD B AaKHOM CTYBE ASTASTCR OTPANEHHEN HE CTOTSKO LSHb W ACCOPTANEHTS,
CHOMUKO ypOn CepsKCa. CoATRIENLI MaTTIA AOMKEN COMRATST. AN rOMymATEMR
armocdepy 3a60ru 1 oamass.

178 pa3p3OTI GHteC 1aH3 6570 POSEAEHO HOMAEKEOR MAHETHHIOROR HECEACOHHE,
BKnOaOLLSE KaK MECCAORHME KORKYPRHTH CPEAY, Tak 1 MIOTPEGHTERLCKIX TPOATOHTENW.

3HOHOMMIECHOR 0BOGHOIHME PORKTS CTPOHGKS Ha OCHOBAHHI CPUTHHANHOR BuHaHcosoi
MoBen, paccianKO Ha 4 1o, NIOApOBHO OTVCaHIE MOASAN AGHO B HOMMEHTAPUSX K
A TS

B pacierus o HacToem 6usHec nnase npUOSAEHM 0 UeHaX Tekyuaro (94" B KavecToe
CHOBNOTO BMBPH KOHCEPEATHEHUIR CUENHaRUI pa3RITIA COBITHE. (1P GTEYTETENM ToNHX
SMaMIE O NAPAMETEOR PACIETa, UCNO/I0821ACE BEPXIAA FBANHLL IpH OLENKE 231PAT
M HVRIA 1P OLeNKE AOKOAGS.

5 LenOM NPOSKT MH3HaM SHOHOMMMECKH EXTHBHBIN, TEXNHHECHH PEATUSYENSN 1 YAIHOM
104K 3PN IIPHETHHIOBOT KOMLEN U

BTa67M1LE 2 pHOEACHS NOKGEATENM HpOETHBHOET TPOSKTa

Tauia 1. Nowasarenu spexuanoctu nposwra

Novasrens oo
[T —— 1900wy
™ 0%
[ p—— Fry—
crcuposaH cox orymeor npoaT (7] e
ROS (pesraBenssocts npogax) oz
ncran npwBim 43 . pyres

¥ Ecmn o avanuse Guiec AN wcomyETER TonAo peanie (RocToR) Uerb, TO Hens
NBTWDONIT TORORE, POWIBORETIEHINE  HETPYATALHOIN PACIOS 1 BUTSA. WaprAuin v
VTR o BACKONTABORAN NETONGS, HENGILAYETC TR DA MROLENTIN CTaNG
73843 ACHORA 3 KATHTaN 623 Y102 b TOSTOMY B HaCTORLEN, EHSHEC TQHE e TUBSETEH
POCT Tapbou 1 BOCT OTTCHYDX Uer, oW 31O, NOTATSETER, 40 POET A GYART KOMTENCHPOSITS
poct gy
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1.1 Taoccapuii

NPV (Net Present Volue) - 44cras Texyias CTOMMOGTS, Wi WWCTlh AWCKOHTHDOS3HHU AOXOR.
(Y1 FCHOATUPOBRAHK SHAENHI TN MATENEH, MPHBEAEHHX K CETORNFLINENY 2O,
Rloaaaren NPV npeaciasnser coBoi paskiay Mexdy Scem AHEXHUNMA TPHTOKGMM 4
OTIOKaM, NPMBEASHMLMA K TEXYLieMy MOMENTY spewens  (MowewTy ouewn
IMIBECTULLHONONO NOCHTa), OH NOK33HIBAT BEANAHHY ACMENNBI CPEACT, KOTOPYIO HHBECTOD
ONABIET nonywT O MpocKTa, NoGhe TOM0, KaK ASNENNSE NDHTONH OKYTAT ero
EPBONAAIOHBIE MHBECTHLHONNSE S3T3TH!  NEPHOLIMECKHE ACHENIHSE OTTOKH, COTSANHE C
[

PI (Profitabiity Index] — WASKE MPUGMALHOCTA, OTHOWENWE HACION Texyuieh CTOMMOCT
AEHEKNOTD PMTONG K WACTOR TEKYUIEH CIOMOCTH OTIOND (BKnON3A NepBONaamBHbE
UseCTULM). Pl MNSET RPMMYWISCTOO TP GHI60DE OAHOTO MPOSKTA V3 PAAA. MM
[ ———

IRR (internal rate of retur) - eyToeWia HODMA ACKORHOCTH, STO TPOLENTHaA CTaEKd, TpW
KOT0pOF NPV pasen 0. IRR OMPEAGARET MAKEHNATGHYIO CTOWMOCTE FPHBIEKAEHOTD KanITan,
PP KOTOPOH WHOECTWMOWAMA  MpoRKT  OcTaeTca | owropsum.  Hanpimep, e
UBRCTUUAOH W TOSKT UCTONL3YET KpeAVT, To TP NATe 33 KpeANT Gonea e IRR %
fOROX, MPORKT GYAST YOWTONHLIN. B ADYIOA $OPMYIWPOBKE, 0 CPEAHI ACKOR M
SnoKekHUR KaWTan, OBECTesMOaEMM  AZHHUN  MHDECTMLHOHNMN TDOSKION, ..
a6bertasHoCT, Bnow e HaNHTaNR B A NPOSKT PABHA SBEKTHIHOCTA WHDECTHPOBIHIA
1O IRR TIPOENTOD B KOHOP TGO $HHGHCOUSI HHCTPYMENT € PASHOMEDHSIN ACKOON.

AmOpmUsGyuR — npousce nepewecenws N0 NACTAM CTOWMOCTH OCHOBHX CPRATTO
HeMaTEDHATLHAX AHTHOOD 10 MEPE Wi HAINECKOTO WA MOPBLHOTO KEHOGR Ha CTOWNOCTS
Pponssopuaro npoayTa.

Bpyuns (062 TPOAAK) — KOMHIEETBO ACHONHIX CPACTO WA Wb = 673r, MOMBENCE
Homnanweil 3 onpeaenésui MEPUOR 68 ACKTENLHOCTH, O OCHODHOM 33 CLET MPOANM
PAYIT08 Wk YAyt oo KT,

Tlepemessie 3ampames — o4 33T, BT KOTOPN USNEHRETER € UIMEHEHHEM
e —r—"—"

Tlocmosiwmeie sampamen — SnevenT MORETH TOWKM GESYBHTONNOCTA, MPEACTABROUM
OO/t 23TDATS, KOTOPBI He 0HCAT OT DS OGEM3 BEITYCKG

CeBecmounoms — 310 CIOMMOCTHA OUENKa. WETORLSYEMSX b MPOLECES MPOWIIOACTE
POV (paGOT, YCnYr) MPUPOANBIX PECYPCOS, CHPLA, MATEPAITON, TOAME3, IHEPIW,
0CHOBNX POHAOE, TRYAODSX DECYPCOS  ADYTNX SATPAT 1 €2 POAIBOACTED U PEANHSaUNO.

Touwa GesyGumoumocmu (Break-even point) — MAMaTNH OGben TPOKSIOACTOA M
PenIIAUYM POLYHLIM, NP KOTOPON PACKOAN GYAYT KONTEHCHPOBAIN ACXORIN, 3 NPH
IPOMIBOACTIE W peanksau KIKAOR NOCTERYIOEH SAANMLSI MPORYKLLM TeTPHSTHE
HaUMNGET TOMpaTY MpUGMITE. TOUKy GESYOHTOWOCT MOKNO OTDSREIATY 6 SmNMLX
BOAVHLIN WM B ACHOKHOM SupTHEHI.




[image: image6.png]2. KOHUENUHA NPOEKTA

CuxonDram XOPOWIO HISECTHO, 10 AT WeHULH WIOTMHE - ORH U3 Camuix AeiTORHHUX
enocotios wakaenesn ar crpeccs.

bouece NoceweHHs MATa3MHOD, XOWASHH 10 WX CHETALIM KDACOUHAI 6YTUaN, DHUNHHE
epcoma, orpoNiF DGR H3PHA0D  HCECE/APOS, BOMOKHOCTS § HENT0 CeBA HMeKHTY
W BRARETS i e ~ODLIIET KENCH}IO CAMOOUEHKY, NORHAMNAET HACTPOENHE.

e ecnu © Wi oce Ge306724H 4 XOPOL, HEHUHLI B¢ PASHO MPHERIaoT K LONTHY,
TaK KaK TOKYTHD HEO-TO WODEWSKOIO OBRARIET WeOBSNHOH CHIO 1 AIPHT HCKPENHOID
PAADCTE, 3 A1 HeKOTOpAIX M ciacTee.

310 MeMEHDE OuyeHHE CHAETLA 30T A NOCEUIEHIM BYTHKA XOPOLIO NOKAIIHO b pomaKe
W uname <3a07pan y Tubann.

Gacion y me6in dus, 0200 i crienKy Aesews? i ez BaN wens mozda -
npocmo aams mac u noexams K Tugbons. T oce ma vuso, E4020podHo, . cpa3y
yenorausace.
Pasa umo-uydo nsoxoe ¢ moBoll mexem npuKOITOEH M, 236 CrIOROND 05PN,
Xopouwo odemux moded U Mok muto. nawwem cepedpom U KpoRodunosw
Gmananu?

Toymen Kaname «3empany Tudbonus

ECIW HET SOMMONHOCTH NROBENATSCH N0 MaraBiam, BCETA3 MENHO CASRATS OKYTKN OHAAT

(OoHosHol A npoeHTa RaRAETEH CoMAaNME HNTERHET-BYTHIA CYNOEK 1 akceccyapos. Croso
BYTHK» b AaHHOM Cya. FOTRETER OTPaNSHMHEN He CTOTLKO UM  ACCOPTANEHTS, CHOMLKD
VPOHA cepomca. CoMmaBaENBIF WA AOTKEN COMMAUITE AM NOKYIATERA aTMOCheDy
Jes——
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21, 06uan xapaxmepucmuka puinxa Humepnem-xommepuu

(Cornaco HeEe AoRHHAM 33pYENHSX CELATETDS, POCCHACKHT PHINOK SOMRETES ORI U3
HaMBOTeR MPHBRGKATENLHX PAHHOD SENRACTONS £70 HIGHOO HACHUEHHS.

(CReRYT OTMETTY, 0 oLk OBTSNOD KK, KaK 1O CETMEHTAM, T, B LSAOM B OTHPTHIX
VCTOMMMKEX CAMO. PAGARTCA. TeM Ke MeNee, SHCTETM CKOANTCR 8 GAHON: AT
AHETaHHOA X Op TOPF0BAI o PoccH eule kpaHe MaRa

0 ouenkam awanuTvKos eaponeiicnot accouauu EMOTA, G6OPOT AUCTAHLIHOHHAX TPORTN
8 Eapone gocrur 8 2011 oAy npumepHO 182 M1pA. EUR, 043 KaK ewle 8 2000 rogy 31a bpa
Cortasnsna 10nKo 50 wnpa. EUR. T 06patom, MOYHO THETMTS, 410 puox Htepwer
Toproanu pacter o Eupone oueis SHCOKAM TeNnamH. Kpame 3100, & CTpaNAK 333Nl
Eoponbi 600Blie AOCTATONNO THYANO. WATH KaiyIO-MEO OTPACHS, KOTOPaA POCTa. A
PPOTIEHM MOCTRAHETO ASCATHNCTHA CToM DALMY TEMTaN

o pesynuraram nposeaeHHOro PWC uecnegosanws, © 2011 Toay nowTH 925% puacTiAKOS
npoca cosepwa MoKy wepes MiTepHeT (5 2009 102y wx Goino 80%). Mpw 370 nowTh 70%
PECTOHEHTOR COBEPLIZICTCHAIHTORY KaK AN P 8 -3 MECA D

POCCAE MoKa TORYTAIOT & CeTH e, eH MATE ARYTHX ESpOnEcX Crpaw. Hanpimep, o
BenvwoBTaHIN 28% noKyRaTeneH COBEPUIAM NOXYTHM o VHTEpHETE P33 © HEASIO, TOTAR KAk
CPeA onpoweHX PUC POCCHAH TaKX SHA0 ocerd 125,

B POCCUM OB wem MPOATH 5 Cepe HITEpHET-TOPTORI TAKAE CYLLECTBEHHO PO Ha TPOTANEHIK
OSAHIK Re1. M, 10 AaNHIM CHELYANMPIBTHHOT SHATUTINEEHOTO areHTCToa Data Insght,
5 2011 ropy cocrabun oKono 320 i, py6nei (= $10 wAPA. ), a 10080 npupocT coctas
%

o porosam 1010 e arewtcrea & 2012 04y OBuew puKa BUPACTET Ha 2% A0 380 MAPA.
PYBRER, 3 Kommecreo ounaf-noKynaTeNci Ha 25%.

Lo cermesta opexa, 06yan  awceccyapos o 2011 ropy cocravuna 8% (Pacywor 3.1), T
25,6 MApA. PYGeR (800 wa. Aonnapos)

7%
1%

0%

5
B Guners a nossa/camoner B opTATHENAR SHEKTPONHKA B KpyAA GuTORaA TERMNKD

" Komnorepe HOprTExNKa B ORE3S, 06y, axceccyap A Aomauunee aYAHO-u BNAEo-
8 Menan Gurosan Texwnea M poAyeT mrawns Apyroe

Py 3.1, Crpyieypa putiea WneprerToprosmn

2011 f0a MONHO CUMTaT TOR0NM CAENAN W OYeN, NVROCT o R3BHENMO € 2010 roRoM
CocTabmn OKOn0 25%.  /MAEPMI PHNKD KOK AOKONOTHD ASHIAIOT JTOT CermeNT B Ton N0




[image: image8.png]060poTan. Creaom 3a Hiwin MAET BONLLIOE KOMMNECTBO Bonee Men Marasnos. Mpuien
MorHe wa b Bue 3anyusest 8 2011 roay.

Kpowe 10ro, cpasy A3 HOBKX WIROKS CerMeNTa KOAENAS, OBYELS MONSA & 10N NaFasHoE na
oioporam (10 bepcun arewtcrea ShopsRate). 310 Sapato.ru u Lamoda . Mocreau 6uin
sanyuien secuof 2011 rog.

B paseur 33naasx Crpaax, ocoBenno & CLIA, TOproBTA OABAACH epes Hitepner npmuna
13 cHew TPoZaE TOU3POD 10 KITaNOraM, HOTOPA 0 POCCHH e TaK ¥0POLIO PN, ECM
1% YHOCTPANLIS OKYTIKD ORENIM 6e3 NPUMEDKH YHe AABHO CTana HODMOF, T0 POCCHSME K
3TOMY e IPHBBIKTW W NOSTONY TOHAHaTY OTHECTHCE C OTACKOR W K OKYTIKAM © VTepHer

L R prp—————
470370 HeAOBPHE OETANGCS B MpOWRON.

Crou omwenm,

170 POCCHICHUE TEHAENHIM STOMHE COCTOETCTEYITT ToMY, 70 MPOMCKORT 32
PyGenoN, Ka noxasan0 HccneAsae KouTanyw Mintel, 5 2011 roay GpyTaKce Mireper
Mara3MAL MPOANM OAEHAM Ha T MIDA. ADTAGPOS, 3 33 ROCRERHAE NATL N NPORAKI © SToM
cermene yuenmAcs 6 nomopa pasa

axmopet pocma puna
L. Pocm Pywema. Oum s woucabix yenoBwii passu UnepHer-Toproanu o Poccn
AORRTCR YpOBEHS HHTEPHETH3A (HEND MHTEpHET-NORL30R3TRGH).

B Crpanax, rae oxear ayATOPHM VHTEPHOTOM AOCTATONHO DWEDK, TOKYTHH NEpE3
Virteprer ueior Gonsuwee pacrpocTpawese. Mlpw CYLSCTSYIOLIEM RPORMKHOBEHU
Vitepmer 8 Poccun (0400 40%), MOKHO YTBERHAATS O MANMTENBHOT NOTEHLYBHOT
NKOCTH DBl — 6 PASOUTLIX CTPANaX YPOBEHS IBOHHKHOBEHIA COCTIBRET PHMEPHO
50.80%.

DATMBSCATMTpOLENTHSIH YPOSENS MPOHNKHODEMYA WHTEDHETa & PocEM MOWET G
AoOCTUINYTH2012-2013 1,

2. Yeenusenue cmawa. Pocr ayaopmn WTEpHETa ¢ Gomuuuum Craem (umeRNo o
RRIAIOTCR OCHOBNKIMIA NOXYNATEAANA) € KDY 1 CREANX 10PN,

3. Pocm wacmomes . cmoumocmu nokynox onTix Romashareneil wirephera (o
cronmax s nepoyo ovepeas).

4. Pocm moaopHAX pedoENL & BUCOKNACTOTHSX CErMENTaX 8 PETVH.
322 Awaaus konkypenmoa

B PaMIKAX HCCREAOBANHR KOHHPEHTOD GHITa MPOSHANK3HPOBAHA NIOCEUIAEMOCTS MATasHHOS:

- widberresu - bt - leborseru
* sapatory > netarporter.com . et
+ boutiqueru + sumochka.com . sumbin
Mocewaemocms,

IOCELLREMOCTS MaTaMHOB-HOHIYREHTOR GAITa WSYEHS € TONOLLIA C2pECa AleXa.com.

Dawsete 0 noceuaemocTn npwseens Ha PACyHKE 3.3



[image: image9.png]Tnaep puia wildberries.u yaepeno HapaulsaeT cooi0 AN, WKTepecHo, 410 Auama er0
POCTa o NoNOWa Ha AVHaMAKY JaNALHO0 MATa3WHa ne-3-POTFLe.net, KPOWE TOFD MFaHM
oNOMM a0, WIldberies.ru ADTACTCA XOPOLIMM NDHNEDOM KaK B SaCTH WENOTBI00IHAS
EXAaMMBX TEXHONONT, Tl B 43CTH BEAEHIA BHINECD B Lesom.

$3pat0.u, KaK DAHO W TPaBWKA, CTAPTOBaN © 2010 fORY W HTHINO POC, STO 1000PHT O
SHIMMTERHSK PEKTaNAYX BIONENIA Ha STaNe 3aTVCKa MDOKTa. HO YW K Cepegume 2011
PICHOALI o pEXTAMY G CONPALIENS (82POATHEE BCETO PEKAAND CTANA CAMLIKOM AOPOTOR 1
Repecrana CeG3 OKYTaTY, NpH TaKOW POCTE MMBTENEHME KIKAOO CREAYIOUETO NORYTaTes
oBxopuTEa aopoe).

o Virepwer nonsaosatenc butik.ru u boutique.ru He MEKRETCA, 7.2, POCT 3T MarazHHOD
Buisban wcxnOAHTERLHO POCTOM HiTepHeT-ayATOpHA
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Hemounuxu mpagura

M paccorpenneix warasmon 00060 cTowT suaenTs Wildberriesu, 0x0n0 S0% Tpaguka
HOTOPOTO MIDHXOAUTCH WO NIOWEKOBbE CHCTENS, STO MOKET BT OBSACHEND. WTaHTCIHI
CCOPTHMENTON. T.e. 32 CHET GOTIOTO BCCOPTHMENTa M3 WWeET BOTbIOE KOTMIECTEO
CTPOHAL  ONUCaHMEM TOBIPOS, 5CE 3TH CTPIHLE HASKCHBYIOTER NOMCKOBBINN CHCTENMM 1
UMEIOT BUICOKHE O3 KK 10 HUBHOACTOTHBIN, TaK 1 10 OHICOKONATOTHSIN 3ATPOEAN

MATais e C MENEE WIHPOKAM SCCOBTMENTOM WIEIOT MEHSLIE AOCKOSOTD TpaHKa, Tak
53pato 1 ~25%, butik.ru  boutique.ru ~ 30%. OCHOBHaR YaCTS MOGETITEAEH TPIKORT K HAM C
PEKaMHSX CHCTeM, TPIRISN WTOBS MUHAMIPOBATS PACKORN, 3 HOTHIECTOO TPUBNEKaTMIX
POCETHTENeH ANEPRETCR THCRUAMM, OHM VCTOMIGT HECHONSO PEKTANHX C2POHCOB W
Heckonuko mopenei npogsuess o Uteprere

310 KowTexcrian pewnams, TovapHan pexnama (AwaskcoMapker, mixmarket u p),
nexTpONHBLE KaTanor (Price.u, Tooape, MEFnpy 1 1), GIHHEDHYIO Pekramy, NapTHEpCKHE
porpav, cepoce, paBOTaIOLIAE 10 MoRenw PPS pay-per-sale) .
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Mopmpem aydumopuu konxypenmos

ID0BAEHHOE HCCTERDBaNME NOKTSATO, 7O YANTOPHS HITEPHET-ara3HHOB OREN A COCTOMT
5 0CHOBMHOM 3 WeML 25-34 R CBicum 0Gpa3OBaNHEN

AVAHTOPIA ADAMOTO KOHIYPENTa SUMOChKa.COM COCTONT W3 AS7OBHIX MEHLUH, He MMEIOUIX
AT, CT0 WESIMYANIX, IPEATOMTAOUIAX CTPOTS KIPSEPY.

10 CPABNHENMIO € TPEACTABHTENAMMA ZDYIVX (YT, ACTOBEN  ANTHOHSIM KENLIANAM (0P
BaKEe AODEPATL KOHKPETHOMY NATAIHY M MNETS OIMONHOCT 02pHYTY 1003 663
AononHTenHuIX yeknulh o CApiae, echu o He FoAoUEn.

3am0 AN MK CUECTSENHO MEHEE SHBNMY WIBE UeH W GecnnaTian AocTaska: 3
KatecToaut copaMc oan forosw nnataTe. Mlpw JTOM Tawre NoWyRATEnM § uerom
HOHCRPUaTIBH U POAKD PHHNGIOT HMRYALCUBHIE PeLEHS.

B Tabuie 3.1, caepensi camerns o6 ayAUTopiM KOAKYpEHTOD.

Ta6AM2 3.1 TopToer ayAHTOpH NaT OB KoHYPENTOR
Maraae Ayamopun

L A ———
boutiqueru [ R P —

butikru Wernanin 25:34 ner swcumn oSpasosarsien

Sumochka.com  Meruuss 2530 76T S 06paB08BIMEN, e IO TEl

net-portercom el 25:3 7T M O6PRORRIMEN, e I e
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@ widberries.fu & sumochka.com © BUTIKRU  sumkiu © eborse.u © grett.ru @ boutique.ru

PcyHok 3.5, Kounepcws n yaspcanve nokyrarensi

Mpusunet Hutswoi kongepeu:
= Bucoxan womcyReNLUA 5 CermenTa. MOMSOBITEN SHOMPIST MEXAY AECATIANM
 Konypennn ¢ odbnafinom. onL3083Te/M NpEATGANTSIOT oKymaTs & OGRS

= HUSKaR NOBTOPAENOCTS NOKYTOK. ERAMISI MAT3SHHOB WIEIT NOSTOPHOCTS GObllE
15% nowynon




[image: image12.png]* Huawoe Kauectso Tpadia. NpMBREHCHAE MArANO 32 WHbOPMAMER, 3 He 33
nowymam

= Huakoe usabilty KauecToa CanGrO UiTepHer MarammHa.
33, Awaaus nompeSumeneii
O6was xapakmepucmuxa aydumopuu

YaCTora conepuewns NOKYMOK WATPAMYIO COR3aNA € OMSTOM WCTONE30BaNMA Cerh. MoKy &
Cer s Te, wef crax ucnons0BaYA ViTepHeTa coctagnner 2-3 oAa.

i PucyHce 3. AOHBEA2HE S3841CHMOCT A MOKYTILAN B CHATNE OT CTaka FTLAoBAWA
Vitepreron
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PACyHOK 3.8, [l MoKy 8 HNTEpHT-NATEHEY B 38HCHHOCTH oT HiepHer CTana

Xor mpewHN W KEHU COBEPUOT NORYMN C GAWKAKORGH PENVARHOETMD WX
POARONTeNS & OBAACTH MKTSDHET-TOK)IOK PAIANAIOTCA  OTPANAIOT WX PAHYIE HHTEPECH.
T, MpHINS SaLlE NAOGPETIIT TEXUNECKHE TOR3PH (OMAICTERS 1 MROTRaNMIOE
OGecnedene, MOGHTIE TeNEGONS 1 CHIPTOOHS. HENLIYHS XE HaLIE NOKYTAIOT T0B3pH AT
KPACOTH (KOCMETHNY W NDHOMEPHI, OLEMAY W OBYES), 3 TaRNE ASTCHME T05ap (PHCYHOK
3s)
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AKIUBHOCTL 5 OSaCTH CHABHAUOTWHIa HTPAMYIO 33B4GAT OF 33pABOTHA MORYNITEN: e
bl €10 AOKOL TeM SaLLE O AEAIET NOKYTHY. 310 OBMACHRETER Tew, 4TO y COCTOATEnBHNX
PECTONAEHTOD OBLHO MENBLLE BPENEHI H NOCELIEHME TO3LHONHSIX NATMHOD, 3 TARKE
MM MNEIOT GO SHCORHT YPOBENS UNTEDHET-TPANOTHOETH  CO0BORNMIA AOCTYN K Ceth
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1 ey YPoBHen RSKOROS pecnoHAEHTOS H aCTETOf RoxynoK ()
Paxmopet auiGopa mazazuna

OMIe 0AO0M PECOHAEHTON SMSUPAIT TOT WA MHOH WHTEDHT MaraH, NOTOMY 70 Task
Canie e e (58] 4 Wipots accopTmenT 1003po (545%)

OANBKO CHTYANA COBEPLICHNG MENRETCH, CCAM SHATVANPORSTL KPITERM 6uG0P3 hO
CTASTLLM, (PYNAM NOTDESHTENEH & S3BMCHNOCT OT VK SKTHEHOCTH & Chepe ORI
OOk, Cawle JNTHHbIe KATETOPA OKYNATENEH, K KITOPBIM OTHOCKTEA PYKOSORMTEN
BBICLIETO U CPEANETD 36eNa, 3 TaKNE MPEATOHHUMATEIW, SHONPAIOT KONKDETH ViTepner-
MATaM 4333 HIGHIK e W LIHPOKOTO ACCOPTHNEHTS

KpOwe STOTD, CYLIECTHENNOS SHaNeNe A7 WAX UNEIT W ADYTWE BIKTOpH, KOTOPHIE AR
CTaN b FPYTIN PECTORAGHTOD He TaK BAXHb, 3 HMEHHD AGOEPHE KOHKPETHONY MIF33MHY W
TR ——"

IOKOHNWE PESILTAT MOKWIGAST W AT SINOCETIN NEXAY KPHTERARM S0P
HOMGETHOTD. VTEpHETMATaWNa W YpOBHEN ACKOA. A CaMuX  OGECEeHuX
OTREBHTERei 6012e HI3HIE LEHbIMEHEE BaXHY, 1M B CPEAHEN 10 BHIGOPHE.

B 70 e Opewn fopaIAO 6OnGe BANHM ANA HAX OREIMOATCH KPITEPMIr A0OSPH
OIpEEnEHHONY NATSAHY, BOSHOXHOCT CPA3Y, 623 OWAA3HAR, TOMNT TOSAPH CO AR 1
A ————

VNTEpEGHD, IO ACCTATOWO AYBCTBUTETUAMMA K KGHTEPWIO WASKGH UeHM OKZSAMCH
ECTOHAEHTH! € ACKOASMY BLLIE CPEANEO. PECTOHAEHTAIE CO CKPONNAS ACKOAGH, NIOMNG
KX Lo, oML APYIYX LEKRT SCCOBTMENT T0BIPOS e YAOBHYIO CHETENY HABHTaLAM 1
caiy.




[image: image14.png]119 71% pecnoHAENTOR BawM GaKTOPOM, CTUNYAMPYIOYM POCT WHCT2 OHAZHH-NORYNOK,
Aonsetcn Gecnnatian ocTacka. Mpiien AN MEWLK 3T NaPaMETPM Bonee SaXHM, e A5
MR

T MeHEAMEROR BQNLLIE BTHYET CHETEN CHAATH NOXHG 7 IORYIATS 8 KPEAHT, CTSHYT 10
PACHETH € NOMOIO BaWHOBCHOT KaPTL BONEE HAREWHBIN, MOHO 1 BYET AE1KD BepHYTS
Tosap obpaHo?

MoRoAENs cKnoNa AenaTe GoMie NOKYMOK 10 REKOMENAILIAM ADYSEH (473 MAX 310
610D 13 35 aawHCe, YeM & CHEANER N0 GHEOPKE) W B TN CIY3E, CC 33T ToB3p
MOMHD HEpE3 COMATBNE CETH (K2 2% SaNNEE, YoM 8 CPeNEm 10 BGopKe).

Ha PUcyhie 3.7, MPHDEASHO paHHApOBaHAE NTOPOR BHIG0PA MATA3HIA N0 CTENEH BaNHOCTH
a rowynarened,

Nogpathos onucanue Tosapon

Aoermine [m—
ot sccopramen Snoonann sucrpan socraves

ocTH XapaTEPHCTIK Nara 3D AR oynaTeRe

Moucx ungbopmayuu o moaape @ Humepueme

Yalie SEero RoKyRaTenH WLAYT WH$OPMALUO 0 TOSADE Ha FOPTaNBX ATPETSTOPAX, HaRpHNE Ha
AFHASKC MapHeren: T3 NOGTYNaIT & Ceaem A4-19% PECORAGHTOD b B03pacTa 25-50 rer.

I0RYNaTe M € OueHS BHCOKYI YPOBHEM A0KOAA OBPAIAITCS K APEITTOPAMN AKTHEHEE APYTHX
(55%). A 507 cpesn MOROAWK MORSH A0 20 1ET K TakiAM B26-ECYPEaN OBPALIIOTES Al 39K,
TloGonuimio, 7o 185 VWRCTINKGE ONPoca B00BIE HAKORAR HE MO0 NOACEHY
ceponcann

Ha 510pOM Mecte y pecronaenTos — dopyws MiTepHeT-maraskHos. Vi B cpesuien
PomuayTCn 24% ompoweHHX. Ha MOCIEAHEM WECTe — CHeUAIGHPOSARHIE PECYPEH 1o
Bcypaano T0apos: Beuyraw py, Bragens v 1.4, (6%

Mo mepe pachpoctpanena couramsix cereli oce Gome Kownawi ocomaer
HEOEXOAAMOCTS CBEF0 & KX NRHCYTCTES, HTOB HMETS BOSMOMAOCTS B33WNGAGHCTBGSATS €O
cuoum noTpeGuTens .

Mborie puTEineps 3a pyBesam (v ace G o Pocci) COMARIT B COUMANLNSI CeTRK COOH
(DY, b KOTOpLIX PaINEUAIOT WMODMAUMO O CeSe, POCOIAMBIX. IKLKAX, HOBBIX



[image: image15.png]MPeAnCHEHMsX. OAHAKO BONPOC O TOM, HACKOMWKO WHTEPECHIMH W 3HAMMBINA AN
PoTpeBHTenei sbrsiorcs 3T YT, OETaCTCR OTHPLITUM.

Sasucumocrs yiacrun o Spenaor
Ppmseena Ha Pcyike 3.8,

I fpyNaK CoumamH cerei b saBHCHMaCTA G s0paTa
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He coctoars conanssbixcerax  He coctom, e suaet npenmyuiecrs

= Cocrosm,wo gopmanswo. = Cocron, wrobut nonyaTs congen

= Cocronm,noromy 10 pasuTcA Mapka

PUCYHOK 3.8, AXTHOHOCTS 43CTHA B GpENAOBHX YT COARBHM CTef B 30MEAMOCTH o1
wospacra (%)

Pl nomosua pecrowaeHTon (4756) COcTORT & BpeNAGBAX FENTINaX & CouanuHs cers. ok
31w OCHOBHO NpHHHOR, 10 KOTOPOF MOTDEBUTEIN 370 AEN3IT, AVTALTCA NORYSKIHE CHHATK
(21%). Oaako AOM pecnouRenTOn, KOTOpse COTONT B TaKOR (PYIINE, NOToMY 41O Mk
AEACTOMTENNO NPATCH Gpena, ASCTATOUNO tamerna — 13%. Boewie ocero AoAMGK
ROmeGTenei cpeau monozx nlogel o sospacre 1824 net (215, Toraa v cpen
PpEACTaBMTENSH OCTANGHX YT 10T NOKB3ATe COCTaBNAET O 7 A0 125,

ew Crapuse MO, Tem GOTbULE AOTA TeX, KTO He COCTONT Wi © KKk GRENROBHX TPYITaX &
COUMAMEHbIK TR, NOTOMY 10 HE BHAVT A1 C26% 8 3T0M B0

Caman GORBUIZA AOMA MIOREH, KOCOIMANNOD MDHCOSAMMBLINNCA K EPENADRIM TDYTTaM ©
COUMANHIX CETAX (Te, KT0 RORNH GPENAY, 1 TeX, KTO COCTONT © TaKOR FpYRNE PAAM CHHACK),
CPaA Camoi THOHOT TPYNTe VHTEDHET-RONYTITENS, 3 WNMEHHO PYKOBOATENEH DMCUSTD
30eta u npeATpwHMATenei (49% 1 44% coOTORTCTOEHHO)

Henoas3o6anue npedoncenui KoaexmusHbix nokynox.

HeComwo ner Wasan wawan paseaTsca Wosii oA WNTEpHETWOTAME — Coir
HOMIEKTHBNX TORYTOK. GroupOn  LIVINGSOCil — CoMe HIBECTHLE B MHpE KOMTIHIM HD
31w phiike. Groupon PaBGTAST U 5 POcCHM, HO Y HAC TaRKE CTb ¥ HCTO OTEUECTBRHHE
paskris (iglion,«kyrwyrnons, BigBuzzy v Ap).

T G3HeC COCTOMT 8 Tow, 70 Ha CATE KoMK PASMELLTIOTCA TGS, ASIOUE BOTMYID
(R0 90%), Ho SpemErHHYIO CHUAKY Ha KOAKPETHH T33P WA YCYTY. KOWNBHI-TapTHEP
Pa3MECTHOLIME KoK, O30T GO NPUTOR KAHEHTOD, 3 Cash CePOUE — BTy 32 KYNOH.

5 CLIA 1 Espone cepoico KORMGHTHEHUIX NOKYTIOK 4@ TOMNIKTH LIHPOKDE PACTPOCTPAHEHH.
Tar, & 2010 roay & CLUA Gun0 SLNVIAEHO NPUMERHO 63 TGRM KYNOHOD ¢ padismy
PpeaoReEMAID. Ve Cefivac b CTpase paBoTaeT OKORD 35D cepoNCOD KOMMEKTABHMX
OKYMOKLL, 3 3a7pare noTpeGUTEAi A NPMOBPeTENHE KyNOHOD b 2010 f0Y COCTaBMIM OKORD




[image: image16.png]873 M 20n13p0D CLUA. Mpriews K 2015 f0AY NPOTHOSHPYETEA POST PAiHKS KYTIONOS 8 4,5 pasa
50 39 mapa aonnapon CIUA. HauSonee nonyasprui CxgouwsMA Kyncwawn o CLIA o
epoO KeapTane 2011 02 6w MDEAIOMENHAA Ha YCAYTH PECTOPIHOD W NOKYIRY NPORYKTOD
DA (27% OT bcex Mpenowenw), KocweTEce YRy, €, Naccaw (19%) u
CnopTHBHbIE YT M TYPHCTIECHME MpeTONENH (1456)12.

HECHOT Ha MOROACET HOROR YEAYTH, POCCHANE Ve ADCTATOSMO XOROLLO WHBODMADORNSI O
COTAX KOMISKTVGHIX TORYTION: O WX 343101 B0% PECTONAENTOS. 36% ONPOIEHNX NOKYNZIOT
KOS € pasHOT CTenensio peryaApHOLT, 3 14% 2N 310 4acto.

Cambie aKTuENe ONSSOSITEN KyMONOS — MOPOE® 5 sospacre 18-24 eri 18%
OmpolEHHbX 37O CCRPACTa PErYIAPHO ROKYNAGT KYTOHH, 3 26% — wHOFAA. tyTh Menee
RomynapHa 313 yenyra  nowynarenei o Bospacta 25-30 ner (15% nowynaicr peryaspHo, 25% —
i06aa). HaWONMAIZA AOTA PASHORYLILX K CEOUCY KOMASKIMEHX NOKYTIOK MOREH Chas
pecnongentor

Bospacte 41-50 nr (545% He CALIAMA O TaXAX CAFTIX KA CAIATN, KO HE
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PcyHok 3. Hacrora nowyme Kynowas s sabcsonoct o Bospacra ()

CyLiECTBYeT 13310CO36 MEXAY BOIPACTON NOTEBITEREH 1 TeM, KaK UACT0 OHM OBPAIATEA
K CEPEHCAN KOMMEKTHBHBX TOKYTIOK. IpH 3TOM, HeM BB YPOBENs AOKORD MORYTITENS, Tew
Bl o MoKyAT CHHAGHWMIE Kynows. XOTS, K33AR0CH 6, Bce AOMHHO GoiT HAOBOpOT:
HaueHee oBecTeNEHHbIe CAON OBLIECTSA AOTHHM AHTHOHEH WHTEPRCORaTLCA CHUAKAN. 31O
PO GTACTH 432 TOTD, 4T0 MEHEE DBECTEUEHHME IRTHAHE YACTa NOSTE HE 313,
Kak MErORACDaTS KymoHw, 1 He AOBEDRIT HO

[E—————

o CopaucaN, T KK B Lenom MesLE

34, Buaodu

OTpEGITENH SCErAR OTARBAT TPEATONTEINE MORYTKaI B VITEPHET MATa3WHSY, KoK 3BT,
O ABYM NpMMMING BO-MepaX, GATORApR GOMee WMOKONY, EM © TPAAMLMOHHX
MATa3MKaX, CCOPTHMENTY T003POD, 3 00-6T0PB, 32 Bonee WX L.

(CeromA, MMM YK YNSHHK OCHOISX NDHSHH, MORBTAIOTCH KOWITEKCHSIE KDHTEDAY,
TaKwe KoK VAOBCTDO COBSPUENNS NORYTAH, DOINOKMHOCTE CPABHENYA TO83POD 4 YAOGHA



[image: image17.png]$0pMa Aoctasku. TpaguLIoHHOMY PHTERAY, OCOBEHD © PerkoHaX, DepoATH, SYAET CAOWHD
OHIDHRORSTS € HASFH-H3TT3UHaNY IMEHIHO 8 Y CBUINECKYK OTRHINENIT:

* VINTEDHET-Marash 6 COCTORMYM NEAIOATS 10p380 GOnEe WIApOKHH AccOpTAMENT
XOTH 6o AU MOTONY, IO eMy He NKHO 396OTMILCR O SanOTWeNAM STHM
ACCOPTHMEHTOM SCex Mara3HHOS CO0ci CETM — O2A OH AOCTABARET TOOTP NPAN €O
Caga. Npn STOM  AOCTWIAOTCR  CIEYIOUME  SHIOAM: JMEHSLIZETEA Yy
OBOPOTHOT KaNMTaD 33MOPONEAHONE b J3NACEA & MATSHNEX CE,  CHINAICTER
SATRATM Ha TRaHCNORTHPORKY b XpaHEHIE TOB3PA.

© 3 cer ommamworo  medfkd  oeGcaiia  Metepuermarasn  Mower
ATOMATHSMPOBATS OCHOBHOH NPOLECE,  KOTOPHF 5 TPARMUONHSD  NaTaaX
BUROMHAOT MPOATBLN, — CPAHEHHE TO03P3 1 NOMOLIS & SHIEOPe. C 0l 33APeiH
AANEH He D2 POATBUNHOHCYTSTAHTS CTPIBARIOTS €H OTAUHOY, © OCOBRHHOCTH
B PEIMON, (A KSATVOHKALUR TPOAIBLOB HINKE, HE TOBOPA Ve O NOCTORNHO
PACTYLiEH CTOMMOET 33TPAT Ha HOBIMMMPORHHLI NePCOHa 8 TOPFODNY 313X 1 O
erc mmcooi e,

HeoBXORMMOCTS BUCTPaHBaTS AONOCPONHME OTHOLIOHIR € NOTPESHTENS MM A7 3300E03HHS X
PORRLHOCTH CBMGHIET AT MHTEPHET-Ma3MHOD, 1O UM HYXHO CEPLEINO 3AAYNATCH 06
VAJLLEN PEUCHARHOR AOCTARKH. A 3T, b COIO CHEPEA, TREBYET CepLEdsX HameHENHE &
NHOTOYDOHECD WHBPACTYKTYP AOTHTHN, KOTOPOF NOTBIOTEH ORI M3

Pt vAET 0 UenoM pAAE GaK10po, Tak Ka
* paswneH 44327 (n IT-N0AREDMKA) CAHTa, € KOTOPORD NIPOHCKORMT NOKYIIHS;

* onnaiti mepuerAaKTY (1o, VmpaSEHWe bceMA  AaHUWM O ToRapE ©
MAKCUNGBHO YAOOKOH GOpMe, KTPOSOUPYOIEHY OKYTATen Ha. Aamuvefime
NOKYIION, 0 ARTACTER KHOMEKOIA T HNTERHET-HaradWHoR, Kak Amazon n Ozon;

© buBop nPAMMMION  mecTononOMENNA W WABOPS  ROrMCTANECN Yoyt Am
PACTPEAETHTETBHOTO UENTPY, 3 KOTOROO OCYMIECTBTAETCA AOCTBKD;

 OPEAEENHE DErHONAMISHbX KYPSEDCHHK KONITaNHF, 3 TaKKE BCTPMINHE CHCTENS!
Bo36p1a T083POS, KOTGPaR Guiia G IPPENTHBHO BCTPORH © CHCTEMY AOTCTHKY
VATepHET-Marauiea 1 oM 310N He OTTnKHBRA Bbt AOKYRBTEN G Gpenga marasna,

AMaTMTIA (DORHOIMPYIOT, O SMEKTPOAHAR TOPOBNS GYAST MPOACIATS PACTA APAMEPHO
ey e TemnaNA, 410  CETOZNR, T0 £t 2 0-40% 8 03, BYAYT NOREMATLCH HOBME OHRS
MOTQ3HNL, KaK DETMONATLHbIE, TaH ¥ GEAEPATMBIE; CKOPES BcerD, © GOMbER creneny 310
VAT WAL MaTa . VTEDHET TIBOAANI CETOANA B OCHOBHOM NDAORATCH Ha CTOML,
MO 00wy Wacsewss Mockon 1w ComeT-NeTepByPra OCHOOHOR 0eKTop PasoATHA Byaer o
PervONaY. V332 6OMUOIO  PaMOOGPIMA  VNTEDHET-WTISMNOB W SC3pACTIOUEH
HOMIYPENLI K0 PLINKE HAECTEO CEPBHCA GYAET YTYUATSCH AENS OT0 AN,

CormacHo onpocaw, OCHOBNAA 4aCTs MOAEH, MOATHCABLINXCA Ha CIPIHALY OTPEAERENNOTD
6pena, CAenaTH ST AR TOrD, STOBbI MOTYHATS WAKGOTEE DAIORHMIE NPERTONENHS 1
ep yaHaBaTL 0 GOMAKaX. KOMEUWO, § GMNATLIGE SpENA OGREMM MPORTK Yepes
COuraMHE MeANa He MORYT GWTh AaWS GAMMO CONOCTADMNN C TPORBKAM Uepes
TPAAUVOHHbIE  KaHAMI, ORHGHD NEBCTETHOHOCT, AGHOTO  WATPIBASHIS, © ueTom
FATINTEHOTO CXOTa aYMTOPHY, WEAS3A HEADOLENHUOTE. COMAANME NOTHOLEHNOTO VTepwer
MAraNA & COWAMLHOR CET TPEGYeT PaspaBOTIN OTAERLHOTD NPWIOKENNA C oMb
BYNKLLIOHATION, KOTOPO 1O CTOMMWOCTH MOET NpESBUAT: Pa3PABITKY OTAETENOTD CaVTa.

B Grualiuice BpeNA At SCOLVANSNSIED MaraNS & POCCHU NORBATCY SPRA AW CHOPCE,
HPYTIHbIE WIPOKM PN GYAYT OCYWECTONAT BCe GOTLUYIO MHTPETDALMIO © COLMITENBNY
e, yBenuHBR caoe MpHCYTTEMHE B .




[image: image18.png]4. MAPKETHHTOBbIF I/IAH

4.1 Heaumapkemunzosoii cmpamezuu
Kpamwocpounsie yeau (1 209)

Buinomesue nnaka nPoAaN Ha 1oA,
[ D —
Conpanme onnaln n 06nai cepmncos.
= COBAIME NOMNOLLEHINGIO AMNOTO KaBWHETa AP YNpARRENYA 33K332M;
= coanHe BUpTYanHOR MBHMEpONNOT;

= paspaBoma «ymiois cherens noAKa0N;

= crepuinie nyicros camossieosa & Mockae u Canr-NerepGypre.
Cpednecpounsie yeau (1-3 200)

L Yoenmiesve roaosoro 060poTa 40 k. pySer.

2. GopuuposaMe noNoWTENHORD 05Pa3A MArBAKA U ACCEPHTENIHOT CTHOWEHHS K
Hemy co cropoum nokynarenei.

Hoctuesiee KpATHOCPOHIX Leneh 6YAeT OBECTEMOATACS 33 CHET DnOMHEAW CreAYIOUIN
rosapas

 Yoenmenss xosbminenta Konvepc 20 5.
* Yoemmenne noTopHOCTH NOXYNOK 40 205%.
 Yoenmesve coespero iera 4o 16 500 pySnes.
* Mosuuwesve yauasaemocry Gpensa.
+ Coepuiencruosame owrai cepoucos

+ Moswwenve Hassikon o6cAywMaHIS OnepaTOpoS.

TaGanua 4.1 Nnawoswe nowasarenn mpoesta

[r— 202 o o o
[T — 5% 25% 5% %
[ — 1 % o
Coeaiu sen pyony ssw  pso 15000 16500

Aozocpounsie yeau (auunas ¢ 4 z09a)

Pacumpesue accopTienTa 33 C1eT O6YOM M OASHAN.

Srcnacns o peruons.

OTHPHTE AYHITOR CaMOBHIB033 B FOPOAT MATIOH KDY

IS

OrkpuTE 0bbnali Maraanos o Moeka n Carwr-TerepGypre.
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Hue npuseena rab mua SWOT-auans.

+ Suarune pna Vireper KomepLH

» Menonsaosanme cospemennsix
TexHOnorHF MTepHer-npOBKEHT

* Monmmanne conpemenmb Teraenii
woa,

» Onure dopuposa
BocTpEBonaMHoro weHCKOH ayATOpHE
accoprumena,

+ Craswa v ceponc

Marasu uemssecren norpeSurenim.

He orpaGoranes ocuomme Gusnec:
pougCCH B CoRaM Ce, 8 nepBLi oA
[

Orpanunienuie punancosyie

+ Bucorue remnu pocta pua Virepmer-
KOMMEPLI B cermenTE OAERIY 1
axceccyapos.

* Mano unewsx urpokos.

+ Konkypesrs Sonsue saGorares o
maccoo0cTH noKynoK, 4em o ceponce.

> Béymawonamuom nane
cyuecToyoue Maraswne Kpafine
orparmiens.

[ ———
Virepuer-warasnmoo.

Bee Gonmumi wirepec x cemmenty co
ropot b waraauo.

BoawowsF npuxo cunbiux
32pyexsiu urpoxoe.

Poct oHoMMECKof HecTabunoHoCTH,

BEpORTHOCTS HOROF B0 KPYEHES
OuenuETcs enepram s SO%

43, Mosuyuonuposanue

Henesas aydumopus

APOM UeNEOR aYAKTODAM AUTIOTCA Wen 2534 NeT ¢ DscLIMM OBPAIOBIIMEN, €O

CPeAAM 1 BHCOKI YPOINEN 30NORD

4.4 Accopmumenmuas noaumuxa

Accopmusenm

(00HO8Y ACCOpTAMENT COCTABHT PaHIHBIE WENCHH CYMKH MADECTHYN GPENADD
KpOME T010 0 Waraswie 6YA€T NpeACTaBneN Gonblo ShEOP PASTILX JKCECCYIpO:

« nepuan; o soums
. wapdu;  pewin;

- e R —

P—
« Gpenows;
< um
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B UirrepHer Gy Ay nPOABATACH TOBSPH HIBECTHX BpEHAGS, KU KaK:

o Acunegra o Cromin o GanmiAter  » Modalu
- essandroBesto + Curanmi + GanmChiarini + Nobel

* essindroBirutii + Deboro < GliaTonell  + Palio

- cadin - DiGregorio  GrgerQueen v Pergolesi

« Avorio « Dissona « Gronacel * PlinioVisona
o o Eleganzza © Lored + RenatoAngi
« Baadera - o « Laduella R

« Balagura . Francesco « L . scha

« Bellin * FrancescoBiasia  + LeoVenton + SemVaccaro
« Compomagg  + Fula « Maria Carla + Tentazione Due
~ Capoverso. o Gabs « Marina Creazioni » Tomassini
 CorloSaateli  + Galaday + MarinoOrlandi  + Vanessa Scari
. Cots(Cospiel) ¢ Goude o MassimoTnll  » VitaPelle

. Celesta « GennariRiccardo + Mastro Rocco.

« Clawdiafirene  + GHIBL « Mattol

Mpunyun pasome: ¢ nocmaswuxamu

« Pabomo o Mpedoapumenswomy Saasy nossomEr 3 nomoss Ao Havana
HIVARHOMD ColcHa M3 NpeleNTAUM KOMMEKMM CONBHAPORaTM W 3HE3ATe
accoprameny . oBuem npoayw, NeoBoam AT dbbeKTBNCNO Bedekn
ORMIHOTO Ghmeca b TesenHe ces0H.

 Paioma co CooBodnoz0 Cknada O3H4AET OTIOBYI TPOAIAY TPORYKLIM HOXOR 3 e
AR 52 CHRAAE B TORYLIA MOMEHT DpENEH.

(CBOBOMLIA CKAAA NO3BOMIET OEPATHOHO YNPABTATY COOUM FCCOBTAMEHTON 1 He
MOPNYBITE SHATENLHAE ASHENHE CPEAETER B TOBIDE, KITOPS eile HE MOATH.

45 Hewosas noaumuxa

Tabanua 4.3, Traw cesommmix xngon

e Gee Map Aup M Wew Mon Aer Cow Ow Mo fex

o S sox ox ox 0% ox v aM Ak Sox % son

[—

W% sox s sox Sox S % o% ox ox O% 2w

46, Mossuuenue aostenocmu

B i MO A0ATBHOCIS ~ 30 SMOUUL, OulyeNe 3060
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(0H08Y NpOrPANM AOALHOCTA BYAYY COLTABMT AHCKONTHSLE RPOTPNM, KOTORME BYAYT
wpex unoa:
+ Ce30MNbIE AN — 310 T0, (563 4810 NOKYTIITe M MORNOF DREWAL W AHCECCYaPOS Y.
FPOCTO e MUCAAT Maraa0s, 370 Ye HOpMA AT ByTHKDD. MioHe nowyaTenM
ChewanO ayT ceaona PAETPOAIH 623 31070 OBOHHES NPOCTO HOMM3S

* Mlepconanusiie cuAgn — 310 Gorgeu, NPEAOCTABARENME Ha OTpaHAIEHH CBOK (He
onee. (033} ROCTORHHEIM NOKJRATENTM, PaaNEp ITHX CHAROK GYAT PIINBIN
MOWET YBTWGATLCA © CORM € KaKUNUTO COBBITWNY (10-0 NORYKA & Marasve,
M REHOR YSETUENE B CBRSH € AHEM PONASHAH T)

+ KonmeiTuOHbIE CHAM — HENoNs3093HHE CEPOUCOR KOMAEKTMBHX POKYTOK (Groupon,
Bigion, aKynynons, BigBuzzy u 4p.).

Popauposanue noowumEnHOZ0 UMUINT

OOPNUPOBIHAE MONONTEBHONO UMIAT GYAET MPOKORTS NIOR AEBHIOM, i S3CTANCA O
B0

« Kownaswn Gyaer ocyuectanss peryaspase e-mail paccunk, nprypOtEHIE K
PpasAON, NGO KAKWNTO COBMTHA (TOCTYACHHE b NPORINY HODSX 1083600,
HOCYTIeNME G0N GOAAOK W TA). Bee Mucowd GYAYT  MaKCHMTONO
EPCONMOHLIPOTINY, .2, SEMM NENORSK NPEANOUITIET Cyk Fura, T0 ey ByaeT
CO0BLIEHO 0 OETYAREHH B TPORAY HMEHHO TTOTD GPEHAD.

 Obpamian coms  noceTTeRTM CaiTa KK NEPEd CHT MArSMIS, TN W NEpES
Couamue ceri. OBUEHNE © NOCETATENMY, SUACIENVE WX NPEATOHTEIA, X
MHENKA 10 B33V SETEXTaM PAEGT WIS,

4.7, Kosmynuauuu a coquasuneix cemsx
Heau ucnossosanus coyuarsmuix comeit

B panax CPeAHECPOWHOH CPITErH, KOMMJKIKGLYA B COMARLIX COTAX NpecheayT ABe
e

* cobcraennio nposanas

B S —
Bosmomcnocmu couuasmix cemeii

EWe HECKOSKO 1T HIS3 7IOA STAORAIA  COUMATSHE CETH, TOTeHO HTOM MNODBUATSCS ©
APYBAMA 1 OBNENATLCS OTOTpaMAW, HO CEfiaC N3PIAUTMA CHENHAACs. /15 pEAnIaL
MMOKECTSS MOBCENERNMX CETESMX SNTHBHOCTEN AeaTaET CouramM ceTei, Mo oy,
OMSOBSTEAH, GBTAAVOLME GUMOKHOTLO € NEFHOCTLO MEPENEUATLEA MENAY TNy,
HOBROBORHD S3UAST N0 YTPIM B COLMANHYRO CETh 1 - OCTAHOTES 40 CAMORD Deepa.

(CoMRaHIE WHTEPHET MAIa3WIA B COUMANLHUIX CETAX FOSBONRET COARATS WHTEPHET MATaMH, HO
1, A3€T OOMORHOCTS COAATS MOLIHMIR WHCTPYMEHT TPORIN.




[image: image22.png]Plpuonexarensocrs coctour © Tom, S0 NOM3SATERO yKe He TPSYeTCH nepexoauTs
HeRocPeACTDeHHO Ha CaIT POAIDL - Pa3PABITHA WKTEDHET MATGIMKA 10 PaMELIEHHE
OCJLIECTAMETEN HeNOCPEACTORNHO 6 NpeREnaX cousanenof ceT.

FMara © COLMAnLHOT CeTH OB7AAZET HHTEPECHOH BOIMOXHOETLD, KOTOPYIO MOHO Ha30ars
HOY-Kay B OBACT KOMMEDLI: XM N0 2002TEN COBEPLLKA NOXYTY WM 23K KNI TO
VI, 01 NOET CPa3Y M NOXEACTATLC chok IRUOPETENHEM a co02i Cene,

Tokum oGpaiom, FOMMEDUMA OTHPHOIET AN PEWIMORTIEREH WeOALMHNE  paNee
BOSMOMNOCTH + NORYMATENM CaMA OCYLIECTLNAIOT MPOSHKENME WHTEDHET MOTQSHNA W
AL TOTPOB, PEXOMENAYIOT X ADY3EN. MPWEM AETAO 310 He HaBT34wa0. Takoh
MAPHETHAT HE SOCTPHNUIGETC ONSOSITENANN CETH KaK HIBFIWAR POAIN3, 3 HAWHT,
TaKOIH BaPUBHT PACKPY T HHTEPHET MAT33MI3 AOSONLHO PHBREKGTENEH

Ve yrowaHYTOE Capagastioe PAaNO BYAET PABOTATL, S NONS3OBITENN COUAMHOR caTh
6yt nonysan feedback Ha caon 3an1poce, .. AOMEN SuTs AARDF € oceTMTERSM
L L T p—
UHOPUPORATS COUaHbIE coTH YKe Henkad. CTBSTErVA PaHTUS KONIaKIN NPEANORaraeT
POASIENME © 2. CoLMaRH cera: Facebook n Vkcntakte. A1 pewieH 33431, CRRSaHHLX
€ HOMMYHIKBUIARMA O COLIATLHAX COTSX, NIPEANONBI3ETES HaHATS 1 COTPYAHYKG. Kpowe 1010
HACTe 33834 10 KONMYHAKAUMA_ BYAET OATOMNATS ACWYDHF NeHeaXep (ocoBemio o
exoeie n npas)

Fuodncem
48, Iaan 3axynox

Ribeanaraeman mogens Gusneca nocrpoena Takw oBpasom, O NAGH 3aYNOK FEARETES
CHOROf RAaHPORAIS. EXD_OMORHENMO MORIWHEHL KTKONEOME MEMEKTU CTpaTerH —
PEXIaMNaR CTPATEIS, CEAHWH ek, NOKATEN KOHDEDCHH 1 1OBTODHOCTH NORYTOK.

Plnan sawymox npecranen wa Pucyre 4.1

0
“©
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B |
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° —_

rsm— = Becua-nero

PrcyHOK 4.1, Tnaw 3aynon (npesakas), wan. py6neh

i R ACSTEAHOCTY, RN NOAAR HaBAN FHOUMEPULA 70 RO € OB,
nepaan 6y oo Facabook, oTOpH NEPAH HEAPAA ABHIYO TEXHONOTA), 3 Lo CTare
g varz
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A3HEC WMaCT APKO SLIPaWEHHYIO CEIOHHOCTS, COR3AHHYID Kak € CEIOHHOCT KOMREKLU, Tak 4 C
Cesommbime Coamy. Ha ODIBINM OTSTa VNAUATOPa 6w COCTADTEN NMaH PO,
HoTopu npeacravnen wa Pucpire 4.2.

3%

TSR FEE IS
oo e e e e s s
Pucynok 4.2. Mnan npoaaw, % OT NPeA3KAIAHHON KOAAEKIMWH (8 3aKYNOUHBIX Uewax)

10, ronsava
ot o 5ot 1 s s, s i s

UMEIOT paTIIHbIE BOMOKHOCTA 10 TDMBTENENHIO OCETATENEf U PISTHANYIO CTOAMOCTS.
TIDAMEPHO PACTDERE7EHHE TPAHKA 10 DEHAIMEI CHCTENaM TDHBEAEHO Ha PHCyHE 4.3.
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st

Cosdanue Humepnem:-mazasuna

Texuoaozuueckan naamgopma ocnoanozo caiima

(OKO8HOI CaiT VTepweT MarasHa GYAET paspaABOTIN Ha OCHoBE NIaTGOPMSL ¢ 1C-BHTPHKC:
Vnpasnasua cairrows.

[ —

AanTusHuii WTEpbEiE (IpTIND YTPOUAST OCBOSKIME CHETENS ymp3BREHIR
COFTON, CHUMET AOMO OLIMGOSWLX ACHCIONS NONLIOBATENEH, HOHOWAT Spes Npw
Hece A WSNeNeHF WD COT. WMTEpbeRic SaNOMANAET DA TpEANOSTENAS W
OSEOMAET TDATHTS MeHbLLE BPEN MY Ha YIDABAEHIE KONTENTON CafTa

MpoaKTwNan sauura. MIPORYKT OBECEMEIST BCONHH YPODENS SAUAUENHOCT
caiitos o1 03n0Ma, 0 NOATOSpXAZET HesaTACAMME YT KONPaHAM Postive
Technologies. Mpodkruonuii nnoTp, ScTposkHuIR 026 HTUBHPYC, oAHOPEIOOME
apon (OTP)  ADYIH TEXHONOIHH 30L4HTH: IREACCTABAIOT YBEDEHHOCT NE TONHO B
MARENNOCTI 2D CHETENS, HO W & GE30NACHOCTH MHTEDHET Peweis Ha ee ocoue, ¢
VHeTOM HaBCTPOeK U A0paBOTON.

Noaepxxa «oBnawHIX XpawnL. NIPOAYKT COBMECTAW < «0BaKamw> Google
Storage, Amazon S3, Windows Azure Storage o1 Microsoft, otwputoro npoekra
(OpanStac  apyrnu, 3 Takwe ¢ CON (coTi AOCTaOHA 1 AHCTHS LA KOHTEKTS - aHTN
Content Delvery Network v Content Distribation Network), wirerpypoeasusi ¢
PR ———

Vimerpaom ¢ 1. NpOAYKT NOAHOETEID conmect ¢ «1C: MpeanpwATHe, 61ar0aap
EMY MOXNO COMATe WHTEDHET-MATAMH, WHTETPAPOBIHIBIA & WHGODNALHONNYIO
CPEAY OMNIHI ASTOMATIECHY TYGAWKORAT M CATE KaTaNOMM 1083900 3 ¢1Ch,
ARG THCTH, BHTPYAT: 3042301, 1k CTATYCH, 3 TANNE ASHIBE 10 OCTATKaM Ha CKIaRE ©
caima 8 10 oBpaTo.

CAM. Wierpau Wirepuer marssuna u CRM. chcren, sKnouewali b raui
cepavc eBuTpIC235

MoGunwseth cafr. BitrixMoblle - Texonorun paspaGoTKM  oEG-mpHRONEHYH AN
OB tablELYCTROACTS, 13 OEHOBE. KGTOPO MOXHO COSATET MOBHTIME
€T 1 APYTHE BE-TPARONEHS. B TOCTAORY MPOAYHTS BHIKNEH FOTOBSI MOBYHIH
wtepuer warasu, paoraioui 4a Phone, iPad, Android, Blackberry. Nansaosaren
MOIYT 2 OB YCTPOFCTEaX SMBHATS TOBPA H GBOPNIATS 3333

Texuonozuueckan naamgopma F-mazasuna

(CorRavT F-Maras ARAHMBYRTER Ha OCHOBE TeXHORDTHM Fresh SHOP WA BHAROTMHGI.
e MBS 6H CrIACON QCHOSHAX GCOBERHOCTER MORYT

Viterpaus pasoraouero * Nowpywa cnwcxa Tooapos awa
Maraia ¢ Facebook n BKowTaKTe. nerya (Ajx).
Mpocwotp  wareropuit  oawero = Buctpei nowcx 1083pos.

o « Monew 1003pon no auanasony e

YAcBHa HaBMaA 10 Karanary. * Coptuposka enuera Tosapos.



 [image: image25.png]+ Cpamus tomspa  (ommcane, * Avowamweckan  pervctpaun
sapartepacri, foro). Rowyrarenei u couaneuoi cem
— i e caire (a7 sepcn 1C

« Pexomenpaun Tosapos  coon e

Apyan.

P ——
Oy e s Tosapon wacro o Ao

nowynae. o Wishilis (crmcor wenani).

* Moegycranosnenui cousansiei . Boctyn k wish-mucram apyse.
oner  perowenaa  oauero
° = Weropun sakaso s craryc
iSRS ——— » i
cem, « Bomomsocn owsoga Tosapos w3

Heckom iBoOBIOKOS

 OnnaTau pocravia wepes ocHomon
R T —— « Mone crosapes s an».
crocoBam.

52 Ofuc

IOTPEGHOCTS 5 IOWAAK PACCHITHBARICH MEXOR 3 KOTHECTSA HeOBXAHMBX PG MecT
W paswepa cknana (Tadmmua s 1),

TaGmia 5.1, Tpomomian norpeuocrs 8 mouaAmK

[— 202 D o o

Tompetrocms s aoucdn, 10 » » 75 a0

B WacToRliEe Gpews 00PN OMC © NEGOTGNM CUIDACKAN NOELLENAEM © HaaHIM
Gunuero  Mockoncii  CTaNKOETPOMTE b 39008 WEHW  CEprO OpAWOWNKIIE,
PICTONOMEHNOTO  HegTeXo 0T CTaMun METPO Nlewsnoini npocTent M Tperoero
Tpancnoporo Konewa. aw odwca npwseen Ha Pucyre 5.1.

[ ——
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6.1, Ocuoansie smant peauzayuu npoexma
(OcHoame sam peanvsau MpoKTa MpWoEAGH Ha Avarpanwne arTa (Tabnia 6.1.)

a6 .1, T 52K o8OI OEHOBHAX 3TaNOR

Ochoswe paors umeponpHKTAR

Paspatonia dupweroro cumn

Paspatona ocrommoro dyonans

[mp—
Paspaona waamyen Forammrs
Paspaona cacrewst o nopeason

Paspatona sapryaruoR mpumepostH
Tecraponanue n erpanerie ounton
Sawa wonara secere-peie 5]
o
Fppyp——)
romessn

Nposcgesse pesmros ¢ oneparopan
Mooueaenwe pewravo% sannanmn
Moo

6.2 Opeanusayuonnas cmpysmypa

Kownasn GyAet uiers, AWHelo-ByHULAOHATLHYIO CTPYATYBY VApIBAEHHS. CIPYKTYPY, NpW
HOTOpOM OpraHINAM PAIREARETCH Ha OTANLKAIE SMEMENTH, HaXAN U3 HOTOPLX Wieer
WETKO OMBEREnENNIO, KOMKDETHYIO 342Ky M OBRSINHOCT. COMAMME. YHKLHONATENO
CTBYYN COOMTCH K (PYINMBOKE NepCONARD 11O WWPOKUN. 3AAANAN,  KOTOPbIE. OM
BOTHAIOT (TPORAH, MIPHETHNT, BWHIHGH U T 1)

CaMoCTORTenbHOE SLIMOMHENYE BCex ByNHLIAA NOR CHTY MWL HDYTHSI KONDIHASN U332
BBICONVX STPAT Ha COREPNANME CODTBETCTYIOUIX CTYKE. BIXOR U3 STOF CHTYaLA - NepeAa
BUMOTHEIUT OTACTLANX YKLV M2 3YTCOPCHNT, PN KOTOPOM NEMPOBATBHSIE 31
HomRaKww pawaIor spoeccHonanY,

DS oM e NORXOR  nepenael 49T AN Ha 3YTEOPCHHT MOBHLIZET S0eKTHENOCTS
PACTPEASTENNA PECIPEOS, BHYTPH OpraKIaMV. [IpU 3TOM, CHYNAGTCR. WATPY3HM HD
AGOTAILLX COTPYAAHKOB, OCBOBONEAR VX A% PEATHSALK OCHOSHEIX SAREN KON

(OPraHM3AMOHHER CTPYITYPa KOMTaHMI OXENATINIHO GTOBpaEHA Ha PHCYHKE 6.1



[image: image27.png]PHCYHOK 6.1 Cxesk OPISHHSALWONHOTO YETPORCTER KoMK
Habawaameanuiii cosem

Obuee ynpawnenve, & Tow Cle OmpeaencHde CTRATETVM W TOMMTANN KOWTMAMY,
OCIUIECTBAETCA HAGTIORATENHLIN COBETOM, 8 KGTOPA BXOAAT BAAZEM KONTAHA.

B0 petieno, T SAAREHN PANTPAMAT 30K CTOSTETBGHHOCTH WCKORA W3 CBOWX
[ S —

Tax,
© Mumuna k.

6YAeT aMMaTLC 3CCOpTHMEHTHOR FOATIKOT 1 3KITHGN.

 Y0ansuos C.1. ~ Gyaer oroeuaTs 32 BOTPOKH, KACIIOUINECH PEKTaMSL W NPOABYXENAS,
CTPATETAECKOrO MADKETHNTa U ORI BOPOC, CORSANNE C LEHOBOR MOTUTHKOR,
Tk e BXORAT B 30HY €10 OTBETCTBEHHOGTH.

* MemsHuxos A.C. - KYpApOBaTS BOMPOGH, CaRSaHIME C PAPACOTHO MPOTPAMMAOTO.
ofiecneses,

Tenepassusiii dupexmop

Tenepanusli AWDENTOp 6YAST SMMMNATLCH D KOMPAWAM BOTPOCIMM ONEPALMGHHOTD
VAP0, B33MMOASTCTEMEI ¢ KOHTP3IEHTaNY, HOHTPONUPOSATL PaBOTY OTARDS.

Gatiecn Tewepaniuil AMpeKTop ByaeT e w pyXOSOANTENSM Bcex OTALND TaK Kak
AOMKHOCTaH PYXOSDATEAS OTAGNDD ATHUIM PACTCAAEM He NPEAYENOTPEK (10 KpaTesi
Mepe, a KaHaTLHOM Tane pasoHTIA KoMnaHAY .

Omdeau

(OTRE GYAYT BHIONHATS CTaHATPTHMNE GYHKLLIM, 32 VOKTIOIEHUEI CTACTa MAPKETHTA W
PeKTaNb, B (MK KOTOPOIO GYAST BT TOMO EBMTHE CONOTO. MaraMKa




[image: image28.png](Haroesve CaiTa NOTEHOR WHBOPNALHER, PaSMELIEHNEM TOB3POS, X ONVWCaNWT ¥ 1., 3
TSHE KOHINHUKBLYY € NOKYTTENEN 8 COLANLHK CET5

Mibonegene. pennames KamnakH GYAST OTAMMO Ha 3YTCOPEIHI  CHeUMAMMMPOBIHHLI

B WiTate CayKGut A0CTaBNK GYAST TOTLKO O NENOBeN, KOTOPH GYAET KOORAWKMPORATS
PABOTY KypLepoD, KOTOpsE, KaK MPaDARO, SARIOTCH CTYASKTOMM M NOMAIT ASkuri
AN 32 Ko OTPABOTINHBIA A

Aymeopeunz

Ha aytcopeur 6yayy oraams creayowne by
+ BumechoncymTHposane.
« Paspatoma caira epmer-marasma
« Mposeese pexnanu Kamnanu

314 By He FOTIOTEA TPOBATLHLIN AN KOWTaHUA, 3 COIAABITS NOAMOSHHMIE CTASIN
et yrpasnestiecion, it bHKGHEOSH, it SPOMENHLIS PECYPEDD.

Kpowe 100, aYICOREHNT MG300AMT ONASNMBAT KOHADETHIE PERYALTATM paBoT cornRCHD
VTBEPHEHHOM TexUNECHOMY 3330, HE OTBNEKGACS Ha KONTPOS.

B ByTe 370 NOIOTAT MENEAXMENTY COPEAOTONWTLCA Ha HaUGOnEe BaXHLX BONPOCEN
oprakisaLp PO asENTH AR Hitepier pecypea.

63, Maawno nepconary

UWranioe pacncanine npnBegeHo 8 TabnHe 6.2
Tabwua 62, Wramioe pacnucanne

F— Spmeaey 202 203 014 ms
wn

Tevepanmin aupertos. 120000 1 1 1 f
Frams Sycanen 0000 1 1 1 1
Oraen mapkernra w pexaam

[rre— 0000 1 1 1 1
Konupsinen 0000 1 1 1 1
PRmeseames (couranviete cers) 0000 1 1 1 1
Oraen sanyrox

Tossponea, 0000 1 f f f
s 0000 1 ' f f
Oraen npoganc

Oneparop-ecymaT 0000 1 f 2 3
a6 pocranwn

Kypeep 30000 ' ' ' '

Mecra s opnee s s s 7




 [image: image29.png]7. AHAJIH3 JOXOI0B H PACXOJ0B
7.1, Obuue samenanus
Memod yuema doxodoa u pacxodoa

B GyraTepcHoM YETE MPHIENIOT 483 OCHOBHX METORA PACIETa AOKOA0B H PACHOAOS:

 Kacconsih Meton — MeTon wera, npw Koropow AGKOA MpWMaTCR © Askt
Pocrynenna cpeacTo wa ciera o Saskax w (i) © waccy oprakaM MWD
POCTyneHIA WHOTD UMYLIECTSa (pa6OT, YERYT). PaCIOAAMM FPHSHIIOTES 3aTPaTH 1D
ary e onnares

© MeTon WauHCneNMA — METOR YHeTa W DRSNS AKOAOD W PACKOROD, COTNAEHO
HOTOPOMY DSy RLTATH XO3AACTeHHbIX ONEpaUA TDASHGIOTCH 10 GaKTY Wk COBepuIEHA
HEBABUCHIG O GaHTHSCHOO BPEMEHH NOCTYIEHA 1 BT AGHENHBIX CPEACTS,
CoRsaHHBX C MK (10 BHAROTYIA C IPAKLATINA OTEASTEHIA ADXOROS W PACOAOS
M ROMYLAEHY GPEMEHHOTONPEASEHKOCTY GAHTOR XG3CTRE NG AEFTELHOCTH)

7R Uenei HaTOROOBROKENMS NPk METORE WAMVCHENHR ACXOAN TPHSHIOTCH 5 TON,
OTETHOM. (HAROFOGOM) NEPHOAS, © HGTOPOM OHH VINETH MECTO, HESABHCHNO OT
BAKTHIEEHOT ROCTYAHIR AEHERHU CPEACTS, HHOFD HMYLECTSa (PA6OT, Yny)

Cornacuo . 1. Crarsu 273 raabw 25 uacrw 2 HK PO, Oprasusat (32 Hekonchmem 5a1kos)
UMEIT TS0 Ha OpeaEneHMe AT OMNEMAA ACKORA. (0CyLECTBTENMR PACKOA3) N0
KRCCOROMY METORY, SCTH B CPEAHEM 33 MPSAWAYLIAS ETHPE KEAPTANa CYNMA SWPNIK OF
Peanaum 1003000 (pa60T, yeryr) 31k OpraksaF Ge3 eera Hanora Ka ASaSTEHHYID
CIOMMOETS He NDEBLICHTa OAHOT MANTUGH PYBAER 32 KA KESPTaN

Tawum OSpasow, GMPYKA § HACIOSLOM MpOSKTe AOMKHZ PACCHTUSATLCA  Memodom

Pewaasusie pacxode

Cornaco mywry 4 cratin 264 HK PG, Hanoroaoe 3aHOHOASTENLCTDO pACCHBTPHSZET 493 OWAS
PeKAaMHLX PACKEAOD: HOPHHDYENSIE 1 HHOPBYEMbIE TIHIoM NEDEIEHS HEKOPNUPYEMbX
PICIOAOD Wa peKnaMY ALTAETCH SaKPRITHN. AMisie PACKORN NPHHAMIOTCR AT Ueneh
HAROrOOGACHEN B RN OB

OcTanbie PACKOAN WA DEKIBMY GTHOCHTEA K HODMAYENM, WK nepeeNs ocTactca
OTNpLITOM, W /1A WeneH HATOrOOSAOKENYA MDHNHMAIOTCA § PAIMEDE, He NpEsHILIUEm 1
POLENTa SbipyeK o peanssatuin.

(OTREAMO OTHETAM, STO M1 LEAeH MACTORLIETO GHSHEE-TAaHA OB PACKORIMA Ha EKIIMY W
MADHETHIF RONKMAIOTCR 862 PAEKOZBI TaK I WHINE COTSINHLIE € TPORBIEHAEM, 370 MOTYT
6o

"+ PaCKOAM HeNOCPACTOEHHO K PaKTAMHIE KOMPAHI.
© KOMCAMIAMIOBbIE YCTYTH KPEATHOHBI, DEKTaMHSX  MADKETHNIODSX ATEHTETD.
+ TIPHBRENENE CRELUAMACTOR 10 PEXTANE W MSPKETHTY, & TOW WWCTE Ha TOCTORHOT

. g
B HOCTORUEN G43HEC-TTaNE 6ce paCXODsI Ha PeAnamY OmHeceHs Ha cebecmoumoams.
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LoxoAu poexta BopMARYCTEH BUPKOR 0T NpoAMK. [CKOAN MPOEKT CrpOTHOMROSHN
OKORA M3 Y CTaHOBREHHbIX LENODOR oMK TN W iaHa iposa: (Ta67a 7.1).

TaGausa 7.1 Boxons npoera 1o rogas, . pyGaci

o goronen oo _aon ez
Suprwoom rposox secmeremeS(5) w90z o sgan moz oo
Surnsom modo oceme eI s w0 sso i eeiez
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Pucywon 7.1. fokag rpoexta, py6mn

Ha PucyHKe XoPOWIO SWAH CEI0HMIE KOTEGAIAR MPORT. MUNKNYMS TPHKORAT Ha
Menceonse ~ despane u asrycr.

73, Husecmuyuonnsie pacxodst

B vactouem nposKTe AOpoTOCTORUEE 0BOpYACEIMME We TDAOSPETIETCH, 3 TpH
HEOBXORAMOCTH ADENAYTCS KaK HATIDAME, CEPBEa AR XOLTANE.

Pachas Ha A30ABTY MPOMPAMIMIONG CBECNENENIA OTHECENS 1 ONERALYOHISIN RACKOAM.
Tok KaK paspaCOTKa MNTEDHETNArIMHD OTAIMD Wa AYTCODCUMT, TO. 0BOPYAOBIME,
UERO3YEMOR pH ATOM, MPEADCTABMETES KOMTANME pa3pCOTHNON.
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B npouecce CTano0nEHVA MPOEKTa CTOYTYPa er0 PACXOAOD MeKRETEs (PHOYMOK 7.2).
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[image: image32.png]Lo pacxonos Ha onnary Touapa oupacraeT ¢ SAX g0 78% 3 Aon PAOADS Ha nepeonan
MeHOT € 225 A0 115, ymeNsisaercs 3K e € 115 A0 3% A0 PACKOACE Ha 2YTEOPCHK
(barrisecnn wa paspacoTHy  Koncam).

Takoe wamenesve AoRSH CoRANO C YDERRIEHHEM OBIPOTa, T.8. AONA NOCTOAHHLX PAOAD
JMEHLISETCS, 3 PEKTABENLHOET PGS NOBMILIBETCS

Peknama ADARETCS KINCHSDMIN eMeHTOM CTP3Ter, NOSTOMY HiNE NPWBEAEH NOAPOBHUIR
awan pacioA0s Ha pexnamy.

Pacxodui ua pexaany

PaciOAu Ha pexamy AOTHHM, © COOTORTETENA € NPEAAAIaEMOT MORSILID, KOPPEAUPOSATS ¢
PRaHOM POASH (iem Onslse HyKHO NPOAATS, Tem Gonsise JaenuAKCR HeoBXOAMO
PPMBEHD 4 TeM G0neLE NOTDATHTS Ha periamy)

PeinaNie PACOAM PACCWTUBIIOTCH MOXOR W3 MOrMO1a MpoaN,  KoXbdmenTon
OMBERCH, NOBTOPHOCTH NOKYOK  CTOKMOCTH NPHBAEIENYA 1 naceruTe 1 car,

Magpoiuan cxewa paciera peknamtisx PACKQR0S npMseaea b Pasdene 1. Komwenmapuu x
Gusnec-nnany.

A3HOGbIE 34aeHS CPEANErD 4exa  NOBTOPHOCTM NoKyoK OTpaxeny o Tab e 73,
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[image: image33.png]B Tabruue 7.4. NpusedeHs MAGHOBMIE IHaMEHMA KOMDGULNENTA KOHBEPCHM W CTOMMOCTH
Ppwanevens 1 nocerurens.
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Kosddmumernrs 2012 2013 o o
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Gmouvocms npuaneseiun 1 pocemumens 55 1 Be 1

Ha 0CHOBaHMN TPOTHGHAX SHANEHU HOBGULLEHTa KONBEPCHI W CTOMMOGTH MpWanevetwa |
RocerHTenn 6w paccuTaH nporHoa PacKoRoB Ha pexnamy TabnAa 75,

TaGnia 7.5, Packon v pexramy, . pyGen

[ 2012 2013 o s

Paciode o pesnany sau a10s im0 1es

Ha PHCYNKG 7.8, TPHOSLEHa IONECSHINA AWHANAKD DEKRAM X PACKORDS
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—— Packogiva peunamy

PcyHoK 7.4 Tornos packonos Ha pewsamy, Y6

(CIOMWOCTS pABNEeNS NOCETHTENA PACTET C KOMINIECTBOM MpHBTEKaEMX noCeTHTEek. 10
ABIATCA OTPANENNEM TOMO GaKTa, HTO TPWBAEUENHE KAKADHD HOBOIO NOCETHTENR OBKONTEA
AOPONE, 7.6, 10 1 PYG 33 MOCETUTEN 6 MOKETE PHANEHS KIKOE T0 OTPTHINEHHGE WHCAD
enoBeK, OB NpHBTEUs GOTBLLE, Bb1 AOTHS SKITaAMBATS 8 pEXTANMY Gonbie.

B 370 Coma /A CHNEHIR CEBSCTOMMOCTH MIPORA KPATHE DKM ADTAETES NOSLRHIHE
HOSGGULENTS KOHBEPCHH, GHICOHOE SHANENHE KCTOROTD NMOWET HWBEAMPOBATS MOBSALENYE
PekAaMHAX CTaBOK 1 OMCSOBORTS AEkA Ha Gonee MACLITSEHME PexnIMHLIE BHLI.

T —"
Cyuecroemo Yoo, oTaAYY 0T pesnamuun BroXewwl. Ha PuKe 7.5, pubeaena
DPOTHOHaA AUHaNYIKa DACKCACD Ha PEKRaNY B epecieTe Ha 1 Py Bpy.
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75 Hanozoofoncentie

B Tae 7.6. MpHBEAEHS OCHODANE GWAM HATDIOS, HOTOPHE VHHTBIBIACS & PACIETaX 1O
POSKTY, € YHETON VSMEeNHT 8 HATOTOOBTON NI

TaGanua 7.6, Hanorosuis rasen, yTewwte s pacierax o mpoeKTy

[— Cana
ac 0%
Crpaxossiesawoce (mecro ECH ¢ 1 aweapa 2011 10as) 0%
Hanor ua npuBeuns 0%
Hanor ua wayiecrso 2%

Hanoz na dobacennyw cmousocms (HAC)

HIC x 30461y OTACMNO NANMCIETCA N0 KAWTATGNHM BROMENIN, W OTACTEMO O
epaLOHLIM PACX0RIM. HIC K YTASTE HASHCTAETER 10 OTEPILMOHNSI AOKORN.

PasMEpHI CTaBOK HanOTa Ha ACABTENHYIO CTOMMOCTS, HMENSEMbX NPH PEATHSILIN TOBaP0S
(pacr, yenyr) wa TeppuTopHM PO, onpenenens cr. 164 Hanorosoro kopexca PO (1anee — Hi
Po)

B Caae, £CIM 10 WTOTaN HATOTOBORO MEPHORD CYMA ATOFOBHX BSNETOB TEBBILIAET OO
ey HIIC, MCUMCRSHIYIO 1O OREpaLM, MPIGHIBASNbM OBVEKTOM HATOFOOBAOKENHS, T0
OMPEH3A PA3HULA TOANRKIT BOIMEUEHI (33UETY, BO3BPTY) HATOTORTATETbUMKY.

Pacier HIIC 10 roaM yHHLiOHIPORaHIS TpEAPHATAR NpeACTaSreH b Tabnue 7.7,
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Koxddmunern 2012 213 e s
A K nawserenvo, 18 st w0z 1900
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Banocut ao aneGodcemiuie Gondu

€ vaana 2011 roga ATR GCeX GPTANKALIE U MPSATPHNHNATEREH, HESTEHCHNO OT pENINA
HAROFGOBAOEH, CYMMaPHIH HTOF 10 CTPXOB S3HOCaM Paser % oT GoHAR 33paBoTHO:

(O6uekTom 0BnONeHMs CTPaXCBN EHOCINN AR NATEAUUIAKOD MPHINAIOTEA SMANATH W
UbIe COMAIDAKACHAS,  OHACIACNBIE MAATEBUMKMN CTDXOBHX OO O oMy
GUBMECKX L N0 TPYACBHIM ADIOCOP3M W PIWANCKO-TPABOSHIN AOTOBOPM, TPEANETON
HOTOPHX ABNETCR BHIOMMENHE PIOT, KSaNME YC

Tapue crparoaux osmocos:
+ Mencuonmei Gona Poccuiicko Genepaun (10 P) -26%;
= Dowa cowansNoro cpaxonaNMs Poccuicioi Deazpau (0CC PO) -2,9%:

« Geacpanusii GoWa ORATENMHOTO. MeAMUMNGIOr0. CTpaXOsaMA (SBOMC) - 5.1
npoenta

10 3240Hy 6232 A% MaHMIENA CTDAXOOBX BIHOCOS B OTHOLIENHM KIMAOTO BUIHECHOTO PALA
VCTAHABIMBAETER PN, C CYMM SHIRAT 1 X BOSHATpaXASHI B FONS3Y UIRIECHOTO AL,
PEBHLIBIOLUAK STOT MMMAT HABACTANOWAN WIORON C 3T PACHETHOTO EPUORD, BSHNITCH
Tonsio 10% sanoce:  Newconns o (NOP)

C1w3pa 2012 102 32 semNa cocTaBMT 512 000 pyGred.

7R Uenelt WACTOAETO GUaHEC MM PACUET NPOVIBOAKNCA 623 YNETa BHLIEYTONHYTOT
AT, TeN COMBI PACXORE WA NERCONaR i Yo,

Masmenenun wa 20122013 rogst 3 Aexa6ps 2011 10 AT Degeparbl 33k0m Ne 379-03
4O GHECENM HEHENE © QTACANHIE JHCHOAMTENENSIE SWTel POCCHTCHOH Deacpauu no
50MPOCaM YCTaNOUMEHWA TaDABOD CTPAOBBIX DIHOCDD © IOCYAIDCTOEHHMIE DHEBORMETIME
6O, KOTOPB CHINBET CTaBKH CTPaKOSHX 8310€08 ¢ 2012 F0RA & eHCHONHI GOHA, DOHA
CounansHoro Crpaxceana 1 OGOMC.

Taput CTpaxosu 83H0C08 B0 DHEGIOMKETIHE Gonabl Ha 20122013 roga cocramur 30
PpouenTos.

B PAMKIK NACTORUIETO GMMECTTANA AT SCETD MPOTHOSHOTO MEPMORA 03HOCEH 00
anebioomemse Gonn paccumiisanucs o cmaske 34 % u Gy ommeces k Pacx0doN KT
ypanenve.
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Hanor 4a WMyLISCTSo ASRAeTCR PETMOHATLHAIN HATOTON, HANOFOO3A CTAOKA YCTaHABAWORETCH
SHCHAWA CYBLENTON PO, WO He MOWET MDEDNUIATL (PANMLY, YTaHOBIEHHOR HaT0rODb
Konexcom (22%)

B MooouckoR OBRaCTW CTabKa WATOTA WD WWVLIECTSO corTauRer 2.2%. OBueniom
HATOIOOBTONENIR ADTAETCH UMYLIECTEO OPIaNMALMM, KOTOPOE WWCTMTCH M2 Garance
pEARPATH Kk OGEXTEl OCHOBHER CPEACT.

CyMMEI 30Fa 2 WMYLIZCTBO, YRHBARNIE HANOROIATESLIHOM 8 COOTORTETBMM € 2807
30 "HaROr Ha WMYLLECTBO OPraKUSIUM', 5 NOMHOW OBbEMe YNHTMSEIOTCA TpH OnpeACneNH
NAROrOGOH 6T MO KANOTY M3 TRUGMML CPAMMSALME NP YCROBMM HAREHAETD
AOKYWEHTIIHO TOATBEPHAEHYR A X PACKOATE.

Hazoz wanputetas

Hanor wa npuGens ¢ 1 auBapn 2002 1oaa peryvpYeTca 130l 25 Hanorosoro Kosekca PO,
6330025 cranwa cocrannter 20%.

O6beiTom HANOROOBRONENKA AGSETCA MPUGKIT OPTAMIALIN: MOTENHE AOKOS,
VMGHLIZHE Ha SeRAHHY TPON3DSASHHLIX PAEKOAGS. Pacier Hanora Ha MPANI 10 ToRaN
yHuoH RO TDeAnEUTHA TREACTaBREN B Mpwncenn 12, & MporkosKom ariere o
BT  yEurTax.

Sbbervimian CTaska HaNGra Ha NRMGMTL, KK NDIEAG, BMLLE, U333 PICKOACD, KOTOPME
HeBUIM PMGHGH  HAOTOGMNM OPIaHBMW, D TOM WWCRE 333 HesbbekTuakoro
HAROIOOBAONENMA (HATPHME, HEAOCTATOwWAA PABOTa C NEPAHIMM ACKYMENTINN 1 T4
BAutHe SBPextAOHOR CTa0K Ha NOKAIITERM TIPOSKTA PACCNDTPEND B awanHse PHEKOD
npoewra

o Ao HeeneagBaNIA KoM wErSIENOURED CPEANIR SXBEXTABNAA CTaBKa NaRora Ha
puBbunL 6 Poccu o 2011 roay coctamna 25%.
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81 Gunancupoaanue npoexma
DUHBHCHPOTaHIE MPORKTA TRBHPYETCA YACTWIH 33 C1CT CPEACTD MHULATOPS, NaCTINHO 33
T NpORAM Ao CTPSTErINECKOMY UHBECTOP.

B HacTonu: MOwEKT VHNLYATOP BEAST NeperoBopst 0 ApOAIE 26 % bakypHOMY doHAY
P NOCE peaSaNY eSO MapTII 083 (ORNEKLY OceHs- 3],

178 BOCTU xR MORGHHTENSHOT PeUEHMA M0 CASTKE VAHLHATOP AOMHEH 3anYCTHTs MPOSKT
1 ROBHTACR S3AGEHHUX MOKRSATENEH TPORT.

118 uenei Hacronuiero Suamec anasa Buino MpHARTO:
 Vuwawarap npogaer 26 % axuu a 8 000 000 pyGned;
 AeNer NOCTYIAT A9y TpaNaNH 10 4 000 000 pySne;

» nepowi TpaH 5 Mapre 2013 [ORa, AT NOKPHTHR NOTPSGHOCTA B OBOpOTHX
cpeacraax;

o kowye 2013 rosa nocne oBopAAA Bcex TP3B Ha AOMIO 8 KoMABHI.
Hue npuseAeHa cooaHan 1963 duacHpOSaHS npoera (1363 8.1)

Ta6M 5.1, Cooppan TGN GHNIHCHPORHA TBORKTS, PYSIH

Crarw pacsogos oo T
[E— esae  eemas o o o
Coeacres souaa soman o swoww o o
wioro wemsas sssms  aooom o o

8.2 Omuem o npubsiasnx u yGuimuax (P&L)
Avopmusayus

A Uenel WACTOUETO GUSHECTTaND  MOPTHSAUONNS T e YATHBANCH SDAAY
HESHAUITEALHOTH, .. 70T WAF YBERHGACT PICKOAHYI UaCTS, T0 NOKET SuTh UCTONS30SAH
M OUEHKE UHOSCTHUOHHOT MPHONSKaTENHOETH TPORKTa

Ceecmousocms,

Cormacno. onpenenenmo ceBecTouNoCTh — 30 ice WaAEpNIM (33TPaTs). NowecEHHE
PPEATDATVEN Wa TPOASEOACTB0 W peanSAUMO. (TPORIWY) MPORYKLLK. Bce PACIORN
BnoaoTCn B ceecTonoCTs MpoAYKL 663 HAC.

U7 Rl HaCTORUIETD GHMEC T13M Ha CEBECTONMOETS oI OTHECEHH PACXOAS, CORIIHIEIE
30K PORYUW, P3EKOAb Ha NZPCOHA, PACKORSI K2 PEKTANY H NADHETHH

Pacuer cebecronmocTy npuseaen  Tabnwe 8.2.
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Mpoznoswerii omuem o npuBsLisx u yGeimuax (P&L)

(OTHeT O UK 4 YGLTKAX G5 NOCTPOEH Ha OCHOOE IBOrHO3A 1O BPYHKE  cEGECTOMMOCTH

PPy,

B Ta6Le 8.3 ipHoEAEN NPOTHOSHUIA OTSeT 0 TpUEBASX 1 YGbTHaR.

TaGausa 83 Mporwosusih onie o npwSuinex  YSuTcas, e Y6

Dpwnin e oo w2 ;e s

oy (6e3 HAC) ey s asem sesm  10s001
[m— 104788 1030 s a0 sooms
camoa sa0s2 ame 23 asow  seem
Hanor ua npuBsune w082 o o ams 7w
wcran npwine 29 e 2w um new

32 paccarpusaeMi NEpHOR WCTan MpUBsUTL ViTepHeT MaraMHa cOCTaBNT 43,2 M.

py6ned.

Pesabenssioct npoaar (ROS) o mepe paseTin waraswa pacTeT ¢ 0% A0 30%, 3 cpesee

SHaUeHIE MOKAATENS 3 PACEMATPUBACMIA NEPHOR, COCTARMT 225, T.2. KA KaNAUA PYSTL

pYK KOMZHHS PO 22 KON SETOR NPHEUI
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PeuTaBensioct MoK PACTET noTOMY, U0 Ao 10833 & NOMNOR ceSectaumorTA ¢
PASMTHEM MATAWMA YOETUAETCH, 3 AOTA YEAYT (BATPAT Ha TOAINY W OBCnNHEIHHE
POSKTa) CHKAETCH, KPOWE TOT0 PACTET BpYKG 3 PACHETa a 1 MoKy (PUcyHoK 8.1)

o 708393 10 WToram 2013 roAR cocTasuT 54%, 3 1o wroram 2015 foaa e 77%
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o
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—Ceocronmocts Tos3pa Ka 1 nowymey
= Ceoctonmoctsyeny (6o 10s3pa)wa 1 nowyrwy.
i Bupyoxana L nowymny

PcyHoK .1 YAeAmiue noKasaTenH tpoRaN

V1 Py 8.1, XOpOLSD AHO, 470 CREHE el He AoMAEN i ke 10 000 pyGneF, wiave
PR CTaNOSATCR HEpENTAG e B

2012 10a - 10a 3102, GaKTItecH AesTEnBHOCTS © 2012 f0RY BYAET BECTUCH © TeseNHd
MECALED. C M CORSIHO BHICONOR HAMENHE CRBRCTOHMOCTH Ha 1 NOKYRIY 1 HIBKOS IavEHHE
Cheaveroeka (sspyt Ha 1 10KyTHY)

8.3 Omuem o dauncenuu denewcnsix cpedema (Cash Flow)

oMM T O pHGHIR: b yBuTHaX pyDEzeN 8 Tabe 8.5,
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8.4 Moxazameau sphexmuanocmu npoekma
Cmaaxa duckonmupoaanus

L R R e —
CTOMMOET, 210 KaTUTIRA. CTaDKA PaMMNAETCH AME PIMSIX THTOD WHGSCTOPOS, TaK KA
paaaeTER CroMMOCTY i coBCTBEAHORD KanMTana

B KACTORIEM GHSHEC-TTSNE CTPYATYPA KANWTAS OTPEAEAEHS: & MPOSKT MPMBNEKATER TOMKG
[r—p——
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MOMHO noRyHITL o cpaBHMMLLX 1o PHCKY BACNeKHs. MOSTONY B Nepaow NpHEAKKEN 32
CTOAMOETS HLHOHEPHOTO KATUTaND MOXHO TDAHSTS ACXOAHOCTS CETMENTa PG,

Pvmennenan craska AncralTHposaA - 25% 20doabx.
Auckoumupoaauusie denexcusie nomoku u NPV

KTepin SHOHOMMISCHOT HpbeITHSHOETA Guin PACSINTaNS H3 OHODE HHCIOND ACHENHOTD
OTOH3, AOMHEHHOT 1Y TeM CYMMHPOUHI HHBECTHLMOKHOTO | OTEPAUUOHHOTO FOTOHSS.
B TabLe 6. A3l HBNEHIA AEKENHSX NOTOKGE.

Ha Pucpwe B2 nownaada Mowecnan AWM ASHEWwX novokos (tpodun
wseCTIAORHOrD npoeiTa).
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m 3 204 208

e e noron o BckorTApORINHH noTOK
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Pucywox 5.2. flowexne rorow o npoekry, Y6

Juauene KYMYIATUBHOTO AUCHONTUPOBINHOTO AEHENHOTO MOTOKD WD KONEL MBOTHOMOTD
neprORa ABIAETCH AETOR MDABEAEWHOR CToMMOCTS0 (NPV) npoeKTa. Taxum 06pasom, NPV
PACCMATPHBAEMOTO NPOSKTa COCTaBMET 19 M. pyGel

MUy 3 (D3BHEX KM ATHENX NOTOKOR COOTATETEYIOT MONENTaN 23KYIOK 10833 N0
PEA3KaSY. BATHO, 10 BHCONVE TeMTe POCTA MPOSKTa OBECEMENOTER 33 CHeT GOTbuOR
A0 pewBECTpOSaHU pHG.

Buympennss wopata doxodmocmu (IRR)

Crama AveoNTUpORaA, NpW KOTOpOR NPV NpociTa OBPAUASTCA & MMk, NasHBsETCR
YDA HODMa AOKOANOCTH (IRR).

Kok ouho w3 Pacywwa 83, Mpoent umeer cpeanee masenve IRR, paswoe 120%, 410
SHIUUTERHO BORLLLE MPAKATON CTR0KH AHCKOHTHPOIHS
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12 unancoaas modeas

OBwee onucanue

Oueka ACKOA0S W PACOA0R NaraHa NPOWISOINNACH N OPHIMHATINOR $HHANCOSOH:
MRS, DDEACTALAEHHO: B M1EKTPOANOR B2POH 1 PACCHHTIHNOT a 4 1042

(O6beM CerMeNTa MeNCHIX KCECCYAPOD PHINKA VHTEPHET HOMMEDUM WANMTENHD Gorbuie
(e ecnu 6pare TonoKo Mocksy), uem 060POT MarasHHa O PaCMATPMBIEMbA NepHO,
TIOST0MY POTMOSVPOBATCH GYAET He CAPOC, 3 NaPAMETPBI MaTASMND, HEOTHORAMSE, 1A
ROGTHEHMS 3390MRHHOTO OBYeM3 FPORAN.

HIMECMOAS NaFa3MHA PEATOMATAST, 470 CTANATPTHBINM CPEACTOaNY MHTEPHET-pexnant

A MOKNHO TMBREM, HEOBHOIMOS “HCT0 NOKYTITEneR Takum OGP30N, 33AIETCH nam
PPORA, 3 33TeM SHMCARIOTCA PAEXORbI Ha €10 SHITOMHEHIE.
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PucyHOK 1.1. 06 cxena nocTpoens uancosoh mogenn

Ocnoansie npednooscenua

Croumocrs npugneuenun 1 nocenurens
(CIOMMWOCTS NpHanevenyA 1 MoCeTHTEN 8563 Ha OCHOBE PASPABOTINHOTO MeAHINTaNG.

‘Hoatmumen uousepcum (xonsepraw
Ha 0cH00MMN MONNTOPWATS PAZ3 YPYINSIX W CEANX. WNTEDHET-MATaSIOB OACKAS W
WM HCECEYaPOD BYAET NOMEND cPeaNee Hasenve.

Coemuivex
LA Ok CPEANETD Hexa WETONS3O03H AQNHBIE NADKETIHTOBbI HCCTE 0B © Coeapem
SHINEHIA 10 OTPACTI, A3NHBIE 10 OTASoHbIM MATAINON, KPONE TOTO GBIT0 YATEHO MHEHHE
SHCEPTOB (2CCOUMILYA SMKTPONHOT KONMEPLIM, HHTEDHET-MAPKETOnTH).
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Tan KoK KoMienuin nposKra npeanomarser cosmue WrepHer-Gymika, To MowHa
PACCINTIEATS, W10 peansHbi CpeaMT ek OHKIKETES Gonle CPOANESTPAEREBOTo, MoMoMY
VENOM3003HME NIOCAEANEIO AACT KOHCEDITHOMYIO OLEHKY.

fnaw npogam
(06mem DO © A2HHO MOREIA JAMIETCH b COOTOETCTONN € YPOUEN PAIDUTA MaTaSAD
Dipeaermbim waiennen (asenme Wa 47 108) ABTAETCA OBOPOT, AOCTIONIMSIA MATAMHOM
PM A3HHOM YPOSHE VTIPSR, OPTOMMSaLI, WITATHOR CTOYATYDS.

[anonefiee pasuHTAC MATaSHA NIOTPEBYET NEECHOTP OCHOBHX GHSHEE TPOECEOR, 410 He.
BTATCA P ANETOM PACCHOTPEHIA HACTORLLETD GHSHEE-T1aHs

PasMED  PACKO Ha COREPNANHE OBHEA PACNTIBITIHGS WCHOZS W3 KOTHNECTBR OBUCHSX
compyanmoe.

[ conpauiennn WaaSpEK Gonoan uaCTh EnpObARSHK KL BYAST Nepenana Ha
ayrcopanr

KOmecrso corpyankos ywacToyouu s npouecce PRI (KoTopeie GYAYT HaXOAMTSCA
HETOCPEACTAENNO 6 OACE) OTPEAETATOTS HOKORA W3 MAANHPYEMX OBeNOB ORI,

BEMYNa 33pGOTHON TS COTPYANVKOR YCTaHABTUB3NACH K CPENEPHIOANOM YPOSHE.
13 Hemounuwu undopmayun

KoM «BaHec HNCaT (OBENA COBETBEINOE HECAEAOBAINE KONIaNAEKOHKYRENTOR AT
BALEHAR SHaENIA HOXBBALUENTS KONOEPCHH (KOHDEDTaUM) 4 €10 KONEBIMWT © Tesene
Hesen, meca, esona,
Mo OATOTONKE MACTORLIErO GUBNEC MM WENONG3OBAMCE PESASTATS ECAeAOBMK:
Homnanwi:

+ ACNielsen;

« romme;
» PricewaterhouseCoopers;
+ ounam.

KpoMe 37010 Guin HCRONL30BHLI MATEDUAN CEAYIOLL 36TOPHTETHX HAARHAI:
« Benomoc;

“ Kommepcanr
1.4, Paspagomuux Guanec-naaua

Pa3DABOTIMHOM GHIHEC- AR RONETCS KOHCTTHAFOD3A KOMAHH «EHSHEC HHEATS.

06Mapan yHAGNHIM WUISTHOTPACHESHI OMUITON BMFOAHEHAR NPOKTOD,  HOMAZHIS
ABMSHaC MHCATTH NOMOT3ET KMeHTOM PewaTs 3aaau, CloAuMe nepen KX uaecom,
VENOMb3yA WA 4 ONBIT & OBICTA WHDECTALHONMOTO TOEKTABOBaNIS, CTPATETMECKDID
RMMPOBNM, HHIHCOD, MAPHETANIS.

Tenedon: +7 (495) 641.65-54
Emait info@b-insight.ru

Cait: wwbrinsight.ra




